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THE WEEK. 


The situation in business is of a mixed and varied 
’ character. While there is a lessened demand for iron and 
~ steel products—a natural reaction from the November and 
December activity—the volume of business is well main- 
~ tained in spite of the falling off in new railroad buying. 
. Large orders for plates are reported and an advance in wire 
isannounced. As against the slight recession in iron and 
teed, there is a notable growth in the activity of the dry 
— market in most of its branches, cotton goods being in 
= d demand, wool doing well in spite of the strike 
—* in New Engiand, and silks being in better request. 
‘The cold weather, while retarding operations in some sec- 
' tions, has greatly benefited certain trades and on the whole 
' has helped retail distribution. Leather is irregular in de- 
"Mand. Hides are firm. Raw cot.on has displayed 
“Yoreasing firmness, owing to large buying by 
European and domestic mills. Wheat is very ir- 
feguiar; the Argentine crop outlook appears better 
@nd the winter wheat prospects in the United States 
_@@encouraging. The security markets are quiet. Funds 
' @ontinue to accumulate at the important reserve centers 
' @id loaning rates are easy. The future of the money mar- 
_ ket seems to depend largely on the extent of the European 
_ @emand, for as yet there has been no noticeable increase in 
its use for new domestic enterprises, notwithstanding the 
found underlying conditions. Foreign exchange is at the 
_ Bighest point in two years, a natural consequence of cheap 
_Money. A recent advance in bar silver is an incident that 
WM attracting attention. Bank clearings this week gained 
28 per cent. in New York and 3.4 per cent. outside over a 
_ Year ago, but declined 0.4 and 24.5 per cent., respectively, 
compared with the preceding year. Railroad earnings 
@aring two weeks of January declined 7.1 per cent. The 
“Movement of foreign commerce continues favorable to this 
country ; during the latest week it aggregated $28,124,998 
compared with $28,065,605 a year ago and $26,857, 313 in 
NW. Exports were $15,202,831, a large increase over the 

: _ two preceding years and $2/280,664 in excess of imports. 
_ New business in iron and steel includes additional or- 
F Gers for about 200,000 tons of rails. There is under nego- 
“ation in Eastern markets 60,000 tons of plates and shapes 
: ls, and contracts have been placed for two large 
phters for delivery on the lakes next summer. There is 
_ —X lack of complete confidence in the trade and con- 





sumers in many instances restrict purchases to immediate 
needs. Prices are slightly irregular, there being an ad- 
vance in wire products of $1 per ton and iron bars have 
strengthened, now being quoted at $1.30, Pittsburgh, 
while steel bars are atill available at $1.25. On the other 
hand, plates are not so firm and $1.15, Pittsburgh, are be- 
ing shaded. Open-hearth and Bessemer billets are steady 
at $20 and sheet bars at $21, Pittsburgh. The coke output 
for the week was 407,185 tons, the largest tor eighteen months. 

Trading in the dry goods market showed noticeable 
expansion this week. Demand for cotton goods was more 
general, and while there was some tendency towards con- 
servatism, there was good buying in all standard lines and 
little or no complaint was made regarding prices. Sales at 
Fall River last week were about 175,000 pieces of print 
cloths and convertibles, and trading this week is steady, 
with advances of 1-l6c. and $c. on some numbers. Brown 
and bleached sheetings are being bought ,moderately. 
Some business is offering in prints and i ginghams. 
Denims have advanced another ic. Miscellaneous trading 
is holding up steadily, but bids from China are too low to 
induce business. Red Sea trading is good in small lots. 
In woolen goods, western jobbers report improved condi- 
tions and are buying more freely in the primary markets. 
In overcoatings, chinchillas, shetlands and mixed rough 
fancies are being well taken. New rough woolens in suit- 
ings are ordered and some mills have sold up and with- 
drawn. In dress goods the demand for nearby shipment of 
serges, whipcords and fancies is noticeable. Both cotton 
and woolen yarns are in fair demand. 

Visiting footwear buyers have operated liberally in spring 
and summer goods in the Boston market and a fair business 
is being r eceived through traveling salesmen, so that the 
factories continue busy and the outlook is for steady em- 
ployment. Conditions in the leather market are irregular, 
some kinds being more active, while there is a falling off 
in others. In leather for traveling bags, suit cases, etc., 
recent sales are estimated as amounting to 100,000 sides. 
Sole leather is firm, but not active. Calfskins sell more 
freely than most other varieties, although specialties in 
sides are well taken. Western packer hides continue active, 
with further sales eatimated at 125,000, making a total tora 
fortnight of close to 200,000. Fult prices are secured and 
the market is very strong as the quality of hides has deterio- 
rated with the season, native steers bringing 16c., Texas 
steers 15c. for heavies. Country hides are firm but less 
active, though some sales were made at Chicago on buffs 
and heavy cows at l3c. and extremes at l4c. to 14¢e. 

Cotton developed renewed strength in respanse to heavy 
trade buying and active short covering. Severe weather at 
the South has recently delayed the movement and retarded 
ginning, the Census Bureau’s returns up to January 16 
being smaller than expected. Erratic fluctuations ruled in 
wheat. World’s offerings were larger and Argentina news 
more reassuring, but visible supplies sharply decreased. 
Support was also derived from low estimates on farm re- 
serves and for a time prices were distinctly firm. Western 
receipts of wheat this week amounted to 3,526,676 bushels 
against 4,195,408 a year ago, while exports from all ports 
of the United States, flour included, of 2,466,877 bushels 
compared with 1,038,829 in 1911. An early decline in corn 
was recovered on a bullish demonstration at the West, 
combined with general short covering. Arrivals of corn 
were swelled by vcetter weather, reaching 5,561,150 bushels 
this week, although last year the movement touched 
6,210,544 bushels. Atlantic Coast shipments were 1,314,307 
bushels against 1,361,931 in 1911. 

Liabilities of commercial failures thus far reported for 
January amount to $15,161,091, of which $4,525,936 were 
in manufacturing, $9,298,564 in trading and $1,336,591 in 
other commercial lines. Failures this week numbered 415 
in the United States against 351 last year, and 30 in 


Canada compared with 39 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—Favorable weather has helped retail trade 
and previous improvement in wholesale branches is main- 
tained. Dry goods jobbing trade is satisfactory and broad- 
ening, with demand for nearly all kinds of merchandiee. 
Trading in wool is fair, in view of the labor troubles at 
Lawrence, and notwithstanding the practical withdrawal 
of some of the largest mills, sales for the week are between 
3,000,000 and 4,000,000 pounds, while shipments on old con- 
tracts continue heavy. The market is very firm and the 
tendency against buyers. There are fewer buyers than 
formerly on the boot and shoe market, but demand is still 
fair and enough business is coming forward to keep most 
factories busy, with the outlook considered fairly eatisfac - 
tory. Leather is quiet, but with stocks small, the market is 
very firm in view of the strong position of hides. New busi- 
ness in foundry iron is confined to small lots and is of fair 
volume. Wholesale and retail lumber trade is quiet. Ac- 
tivity in retail coal continues and the market is firm. 
There is a good demand for tanning materials and trade in 
chemicals is steady. Coarse grains are more active and 
firmer. Ocean grain freight rates have advanced and there 
is more business reported, though the longshoremen’s 
strike still interferes. Winter wheat grades are slightly 
more active and firmer, but the general flour trade is un- 
satisfactory, spring patents being still very depressed. The 
offerings of millfeed are light and with a fair demand the 
market is firm and higher. Sellers have not reduced prices 
of butter, but demand is slow and prospects are for lower 
values. Cheese is higher for fine goods. Receipts of eggs 
are increasing and with a light demand quotations are 
easy. Business at the stock yards is fairly active, with a 
good demand for desirable offerings at steady prices. In 
the money market offerings are more than ample to meet 
the limited demand and rates are easy at 2 1-2 to 3 per 
cent. on call and 3 1-2 to 4 per cent. on time. 

Philadeliphia.—A number of leading lines continue to 
report gradual improvement, and while buying generally 
tends towards conservatism, progress is steady. The cold 
weather has enabled local jobbers of hosiery, underwear 
and similar merchandise to dispose of their surplus stocks 
of heavy goods and business with them during the past 
two weeks has been satisfactory. Millinery dealers are busy 
with preparations for spring and look forward to a good 
season as stocks on retailers’ shelves are thought to be light. 
Manufacturers of clothing are receiving an increasing 
amount of orders and in cloaks and suits some improvement 
48 noted, but the tradeis buying sparingly of shirt waists 
and mostly for immediate needs. There is a steady move- 
ment of leather, with little change in prices, but glazed kid 
is in light demand. Manufacturers of the latter are work- 
ing principally on orders and claim that there is little sur- 
plus stock on hand, though the lower grades of skins are 
accumulating. Dealers in wool report a fair demand and 
the market very firm. Fleeces are steadily advancing, 
becauee of their scarcity, and buyers in need of this class 
of wool are compelled to pay higher prices. Although there 
is still much idle machinery in the textile industry, there 
is some improvement, most manufacturers reporting an in- 
creasing volume of orders since the first of the year. 

There is fair activity in the iron and steel market, for 
while individual orders are small sufficient have been taken 
to aggregate a fair business. Pig iron is rather quiet and 
there is a slight falling off in the demand for foundry grades, 
but mills are well employed and a considerable amount of 
structural work is underway. Coal is in good demand and 
prices firm, although steam grades are a little quiet. The 
lumber trade shows improvement, the demand now being 
good and prices well maintained. The outlook appears 
favorable and general optimism prevails. The building 
and contracting lines arequiet. There is little or nochange 
in cement, paper, paints and wallpaper, business generally 
being still quiet, but the chemical market is fairly active. 
The wholesale liquor trade is fair, spirits selling a little 
more freely, whiskeys of certain ages being in good demand 
and wines and case goods being in some request. Domestic 
leaf tobacco has been a little quiet, but inquiries are now 
coming in and prospects are considered good. There is 
little change in the demand for groceries and buying is 


’ 





generally in small Jote, but prices continue high and firm 
and the outlook ia coasidered encouraging. There is no 
special feature in the money market, though rates are some- 
what lower, call money being quoted at 3% to4 percent, | 
and the same for time loans and choice commercial paper. — 
Pittsburgh.—Seasonable merchandise is in fair de- — 
mand, and advance orders for spring indicate a good ~ 
volume of business. Retailers are stimulating trade by 
special sales, and the enlargement of industrial activity — 
has been of help in commercial lines. There are practically 
no new building projects, and the lumber market is quiet. — 
Window glass is a little more active, but prices remain un- — 
satisfactory. The local demand for coal is better and 
railroad shipments have increased, especially to western 
markets. Run of mine coal is quoted $1.15, and $1.26 — 
f. o. b. mines. : 
Baltimore.—Wholesale merchants note a material — 
change for the better in orders, especially for immediate 
shipment, and in some sections there is a decided improve- 
ment in collections. Manufacturers of clothing are quite. 
busy with shipments of spring merchandise and conditions — 
seem much more encouraging now than during the latter 
part of 1911. But tew cancellations are received and the 
volume of new orders coming in seems to be gradually in- 
creasing. There is little, ifany, improvement in the demand — 
for dry goods and notions at wholesale, current sales being — 
mostly of small proportions indicating that retailers are. 
carrying lighter stocks than heretofore. Wholesale dealers 
in boots and shoes report a fairly active trade, although 
orders from the South are disappointing. The recent ship- — 
ments of rubber footwear, however, have been very large — 
and have in some measure made up for the slow movement — 
ofleather goods. Business with jobbers of hardware and 
paints has not been up to expectations, owing to the severe 
cold weather, which caused a suspension of activity in the — 
building trades, as well as serious interruption to traffic ; but. 
improvement is looked for as soon as weather conditions 
are more favorable. Fertilizer manufacturers report cur- © 
rent business very quiet, the regular season not having 
opened. Raw material is in strong demand and values are 
quite high and firm. ee 
New Orleans.—Trade conditions continue normal for 
this season of the year and collections are generally reported — 
satisfactory. The Cotton Exchange reports only a mod- 
erate amount of trading either in spots or futures. The 
local sugar market continues quiet and receipts to date 
show a deficit of some 7,000 tons compared with the same | 
period last year. Reports from the country indicate that 
the bulk of grinding has been finished and that the coming © 
week will see a clean up of the crop; prices remain un- ~ 
changed. Conditions in the rice market remain unchanged, — 
the tone being quiet and sales somewhat limited. The 
local money market rules firm, with call loans in bank — 
quoted at 6 per cent. — 
Memphis.—No marked improvement is as yet noted in 
either the wholesale dry goods or grocery trades and col- 
lections are rather slow. There is, however, greater a¢- 
tivity in lumber, and conditions appear more satisfactory — 
than for some time, demand being fair and inquiries better — 
than usual. A large stock of cotton is stillon hand, bat 
prices show little change, and the demand is fair with thé — 
trade more optimistic than a few weeks ago. Local bank- — 
ing conditions continue satisfactory, with money easy and — 
prospects regarded as favorable. a 
Louisville.— Most reports coming in indicate that busi- — 
ness has been affected by adverse weather conditions, a — 
though dry goods and millinery houses note a slight im 
provement and the situation with manufacturers of co . 
yarns is somewhat better. Machine and elevator builders 
state that they are now busy and that the outlook is mon Be) 
favorable than for some time, while lumber and veneer 
manufacturers report that indications point to a decided — 
revival in the furniture line and that prices of mahogall 
and veneers are advancing. Hardware merchants com 
plain of conservative buying, and similar conditions pre ~ 
vail in the harness and saddlery trade. Whiskey distillers 
say the outlook is excellent. Record sales are reported 
soap and the demand for cotton oil products is good. Bum 
ness with roasters of coffee is well maintained, sales show 
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Chicago.— Weather conditions throughout the West 


. steadily improved and more seasonable activity developed 


in leading lines of retail and wholesale distribution. There 
is also increased active capacity in iron and steel, more 
hands employed in car building and railway equipment, 
and other manufactures are stimulated slightly by better 
demands for future deliveries. Some recovery appears in 
movements of commodities, and transportation generally 
reflects gratifying tonnages and passengertravel. New de 

mands for spring and summer goods compare favorably with 


‘this time last year, the attendance of visiting buyers being 


largely augmented and road and mail orders make a satis- 
factory showing, traveling salesmen reporting more con- 
fidence as to the outlookamong country merchants. Speci- 
fications are large for structural steel and a few substantial 
contracts were closed. Prices denote sustained firmness 
forfature needs, and there are satisfactory demands for wire 
products, miscellaneous steel and merchant iron, current 
deliveries of which run considerably higher than at thistime 
last year. The markets for raw materials continue affected by 
decreased receipts, particularly of minor metals, hides and 
lumber, and buyers have become more numerous, although 
no conspicuously large transactions appear. Dairy products 
have risen to unusually high average costs, while the 
markets for breadstufts, live meats and provisions indicate 
fair absorption and easier prices for the two latter. The 
demand for money expands very slowly and choice com- 
mercial paper is now quoted from 34 to 4 per cent., offer- 
ings being quickly absorbed. A fair business was done in 
collateral loans at 4 to 44 per cent. Bank deposits exhibit 
The market for bonds again is rather 
quiet. Sales of local securities were 17 per cent. smaller in 
volume than in corresponding week last year, but the ten 
active stocks show average gain this week of 60 cents per 
thare. New buildings, $386,101 in value, compare with 
$445,950 last week and $704,565 in 1911. Real estate sales 

gated $2,282,419, against $3,119,987 last week and 
$1,491,496 last year. 

The total movement of grain at this port, 7,204,950 bush- 
* compares with 5,651,700 bushels last-week and 10,192,- 

bushels a year ago. Compared with 1911, decreases 
appear in receipts 21 percent. and shipments 38.6 per cent. 
Flour receipts were 95,604 barrels, against 57,095 barrels 
last week and 105,433 barrels in 1911, while shipments were 
57,132 barrele, against 32,686 barrels last week and 77,901 
ls last year. Aggregate receipts of cattle, hogs and 
sheep, 392,030 head, compare with 422,409 head last week 
and 339,289 head last year. Wool receipts were 176,200 
pounds, against 190,000 pounds last week and 226,800 
pounds in 1911. Receipts of hides, 3,184 500 pounds, com- 
294 with 2,487,100 pounds last week and 3,662,900 pounds 
ear. Lumber receipts, 18,964,000 feet, compared with 
9,000 feet last week and 30,459,000 feet in 1911. Other 
receipts increased in rye, lard, cattle, hogs and sheep, and 
sed in wheat, corn, oats, barley, seeds, broom corn, 
dressed beef, pork, cheese, butter and eggs. Compared 
With the closings a week ago, cash prices are unchanged in 
, corn and oate, but higher in wheat 1} cents a bushel, 
and lower in hogs and ribs, each 124 cents a hundredweigbt; 
thoice cattle, 15 cents; lard, 224 cents a tierce; pork, 25 
ents a barrel, and sheep, 30 cents a hundredweight. 

Ciacinnati,—All lines of business have been depressed 
by the recent extremely cold weather, but the situation in 
the wholesale dry goods market continues fairly satisfac- 
tory and there has been some advance in prices. Traveling 
taleemen have been busy and have forwarded a liberal 
Yolume of orders. Business in whiskey at wholesale has 
been good and prices remain firm, and while quotations for 

have been maintained, sales have been light. Dealers 
inlumber report conditions very qniet. There has been a 
y demand for pig iron at firm prices, and business has 
fair, with a satisfactory acceptance of orders by the 
for deliveries during the first half of the year, but 

d that period little has been done. 

Cleveland.—The moderation of the extreme cold spell 
f @ week ago has benefited most retail lines, and as mer- 
chants in dry goods, clothing, boots and shoes are having 
their Clearance sales considerable merchandise is being 
Moved. Jobbing houses in groceries, dry goods and shoes 
æ all doing a good business. Provisions are easy and 
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slightly lower in a good many important lines, due largely 
to the rise in temperature. Retail coal merchants have 
had an exceptionally good season and their stocks are 
materially reduced. Manufacturing plants are fairly busy. 
Banks report money very easy and with no special demand 
a loans ; deposits are increasing. Collections are only 

Minneapolis.— Wholesale trade continues to show some 
little improvement, although orders are in small amount and 
seemingly for actual requirements only. Occasional 
orders are reported of a size to indicate depletion of stocks; 
but for the most part purchases are of a filling-in variety. 
In agricultural supplies the outlook is regarded as eatisfac- 
tory. Clothing and wearing apparel is seasonably quiet, 
and groceries and hardware dull. The lamber situation 
shows but little improvement, and the movement is a)most 
at a standstill, lumber shipments for the week being less 
than 1,000,000 teet. Some of the better grades of factory 
hardwoods hold up well in price, but otherwise there is a 
sagging tendency. 

St. Paul.— Wholesale trade does not display much ac- 
tivity, and orders placed are generally not forlargeamounts, 
but in number are sufficient to create a stéady business, 
which is regarded as seasonably satisfactory. Jobbers in 
dry goods, clothing, footwear and men’s furnishings report 
fair sales and improvement is noted in millinery with the 
approach of the opening season. The hardware business is 
satisfactory, but quietness still prevails in harness, and in- 
quiry for heavy machinery and railroad supplies shows no 
improvement. Drugs, chemicals and oils are moving ia 
good volume. Collections are fair to good. 

St. Louis.—Country buyers from the South and South- 
west are putting in appearance and are making moderate 
purchases of dry goods, millinery, clothing, hats and 
footwear. Mail orders for early spring delivery in the 
leading lines are increasing, but are in the main only 
for small lots. In other words, the conservative buying 
which has characterized country trade the past two years 
is still in force. Farm machinery trade is picking up, and 
orders for plows and cultivators are coming in freely. The 
retail trade is quiet and lighter than last week, although 
clearance sales continue. Manufacturing establishments 
are receiving a fair number of orders, and the output of the 
steel and car manufacturing plants show increase. Col- 
lections are only fair at most. Grain receipts are moderate, 
but stocks are still large, although shipments are of liberal 
proportions. Flour movement is fair on domestic and ex- 

rt account, and prices are firm; shipments were 44,690 

arrels. Spot cotton is active at steady prices. Pig lead 
and spelter are moderately active at firm prices, Cattle, 
hogs and sheep receipts are quite fair. Snipments of lum- 
ber are increasing, vut prices até tinchanged. Money is 
plentiful and demand only moderate. Loans are made 
mainly at 44 per cent. 

Kansas City.—The annual Lumbermen’s Convention, 
now in session in this city, has brought avery large number 
of dealers in that and kindred lines to this market, and 
local wholesale lumber concerns and builders’ supplies 
report a fine business. Jobbers in dry goods, drugs aod 
groceries report numerous and good orders coming in, but 
collections slow. Footwear salesmen are now starting out, 
and jobbers in builders’ supplies and hardware report quite 
a brisk trade since the January thaw commenced. Coun- 
try roads in many sections are in bad condition, which 
adversely affects the country merchant. Retail trade in 
the city is very satisfactory. The long cold spell disposed 
of large stocks of winter goods. Kansas City mills made 
36,800 barrels of flour the past week, compared with 43,500 
barrels the same week a year ago. Soft wheat mills and 
mapy interior mills are having a better demand for flour 
and are operating on slightly increased schedules, although 
export trade is slow. The range of wheat prices was wider 
and the close showed good advances. Advances were also 
sharp in corn and oats, and provision futures were higher. 
Cattle, hogs and sheep were active and steady. Money is 
firm at old rate. 

San Francisco.—Rainfal) in this city to date is less 
than one-half the quantity received up to the same time last 
year, but there has doubtless been enough for preparing and 
seeding the soil. Some reclaimed land is being seeded for 
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the first time this year, including 1,000 acres in one of the 
northern counties for account of the president of the United 
Railroads, whose residence is in Ohio. The good returns 
received for barley in the last six months will insure the 
cultivation of an equal or larger area this year, even at 
the expense of wheat culture if nevesuary, because of 
the greater profits. California has long taken the 
lead of all the States in the quantity and quality of its 
barley. San Franciscans are expecting much of the muni- 
cipal administration which was installed onthe 8th; also of 
the amalgamation of three large commercial*organizations 
under the name of the San Francisco Chamber of Commerce, 
the members of which promise to work in harmony with the 
municipal officials. Both of these branches of public service 
have already given evidence of their intention to accom- 
plish some needed improvements. The much mooted 
question of a civic center has been solved since the opening 
of the year. The site of the City Hall destroyed in 1906 
will be the focal point of a new group of much-needed 
public buildings. These improvements will be started just 
as soon as the preliminary arrangements are completed, 
and there will be no delay along that line. It is proposed 
to acquire additional land, and a bond issue will be author- 
ized to sectife money to purchase the land and erect the 
buildings. It is hoped that all these things may be in evi- 
dence by 1915, together with many other improvements of 
a desirable character. 





THE PITTSBURGH IRON MAREET. 





PiTTsBURGH.— While new business is somewhat dissapointing produc- 
tion continues at a fair rate and the leading interest has increased its 
blast furnace capacity. There is still lacking complete confidence and 
consumers are in many cases restricting their purchases to immediate 
needs. Prices have not changed materially, with the exception of an 
advance of $1.00 per ton in wire products. Plain annealed wire is now 
quoted at $1.40, and wire nails $1.60 in carload lots. Indications are 
of a slight weakening in one or two lines, but generally quotations are 
maintained. The demand for scrap material has slackened somewhat 
and heavy steel melting scrap is now $13, Pittsburgh, and probably 
better could be done by purchasers. Railroad orders are still uncertain 
and but little has been done lately in the way of equipment purchasing 
with the result that the steel car plants are slowing down. The plate 
market is not so firm and $1.15, Pittsburgh, is shaded. Steel bars are 
still available at $1.15, Pittsburgh. Iron bars have strengthened and are 
selling up to $1.30, Pittsburgh. Heavy specifications are reported for 
sheet and tin bars and prompt deliveries urged, resulting in small 
premiums being paid in a few instances. Prices are firm at $20 for 
Ss and Bessemer billets and $21, Pittsburgh, for sheet bars. 

erchant ig iron furnaces can stil take care of considerable future 
business, and recent sales indicate weaker prices. Bessemer iron has 
been $14.25, Valley, but has dropped to $14, Valley, and basic iron is 
quoted at $12.25 Valley. The Connellsville Courier reports an increase 
in coke output for the week, the total reaching 407,185 tons, which is 
the highest production fer eighteen months. Prompt furnace coke is 


scarce and as much as $1.90 has been paid. Contract furnace is quoted 
$1.90 and $2 at oven. 


—————, 





Census Ginning Returms.—Recent severe weather in the 
cotton belt is assigned as the reason for the relative smallness of the 
ginning returns issued by the Census Bureau on Tuesday, the figures 
covering the period up to January l6th being lighter than expected at 
14,510,675 bales. This is the last statement that will appear until the 
final report is given, and bears out predictions of a commercial crop of 
at least 15,500,000 bales. The quantity ginned up to the middle of the 
current month compared with 11,253,147 bales last year, 9,787,592 in 
1910 and 12,666,203 bales in 1909, while the amount turned out between 
January 1 to the 16th inst. was 177,920 bales, against 168,632 in the 
previous year, 140,265 bales in 1910 and 200.905 balesin 1909. In no less 
than six separate States the ginning thus far exceeds the entire Govern- 
ment allowance for those sections, the increases ranging from 1,438 
bales in Oklahoma to the large total of 97,632 bales in Georgia. North 
Carolina comes next, with a gain of fully 61.700 bales, and South Carolina 
third, with 56,299 bales. while in Alabama there is an increase of slightly 
over 38,000 bales, and Florida shows a differeace of nearly 15,200 bales. 

In the following table the Census ginning figures up to January 16 are 


compared with the Government crop estimate by States, with the margin 
of increase or decrease in each case: 












































——Total Ginning—— 

under over 

Government Ginned c crop 

crop to esti- esti- 

State. estimate. Jan. 16. mate. 
Alabama .................. 1,600,000 1,638,099 ee 
Arkansas ............ .... 915,000 116,847 
—— 73,000 798,153 See cS eee 
REIN RE aaa 2,560,000 2,657.632 ee eae 
SESE a 395,000 8 aerate 37,607 
Mississippi................ 1,195,000 SS ee 137,906 
North Carolina ........... 935, 1.057,094 ORR er ae 
915,000 916,488 1,438 —— 
South Carolina............ P ,000 1,536,299 Cee: ais 
— 420. 386,572 RS yt ER 33,428 
RRR —— 4,280, Rk eee 315,736 
All othe: States........... 117,000 113,847 — 3,15 
ED i dadiebearoctsaad 14,885,000 14,510,676 270,353 644.677 


TRADE CONDITIONS IN CANADA. 


Montreal. — The generally favorable conditions in 
wholesale trade are well maintained, and business in the 
country shows improvement as the result of the better — 
snow roads. Remittances as a whole are favorably spoken 
of. The London fur sales this week show smaller than 
average offerings and values of all American furs are — 
firmly held. Beaver, mink and muskrat show advance, 
Boot and shoe factoriesare busy, and local demand for leather © 
is fairly brisk, regular weekly shipments of sole go forward 
to Britain. Receipts of hides are rather larger, but all 
ofterings are freely taken by tanners and prices are steady 
to firm. No new calfskins are yet reported. There appears 
to be some steadying in the sugar market, with indications 
of advance, but as yet local refiners have not announced 
any revision of prices. 

Toronto.—Trade in wholesale lines is fairly active, 
travelers reporting an increase in orders for spring dry 
goods and a very hopeful feeling prevailing. The textile 
trade on the whole has been satisfactory the past year. 
The movement in cottons has been large for the spring 
trade, owing to lower prices, as compared with a year ago. 
Payments are fairly good. The hardware trade continues 


active. Metals are firm, with a large movement expected. 
In groceries there has been a moderate turnover, with little 





change in prices. Provisions rule firm, with butter and @ 


potatoes quoted higher. Dressed hogs are weaker, but the 
products are firm. A limited trade in Manitoba wheat for 
export is being done. Ontario grains of all kinds are | 
scarce and in some cases higher, such as barley, rye and 
buckwheat. 

London,.—Retail business continues good, weather con- 
ditions having been most desirable and farmers moving 
their products freely. Most activity at present is i 
clothing and other sales, at cut prices, to get rid of winter 
stocks, which plan is becoming more general as merchant 
are seeing the fallacy of ca g goodsover. Wholesaler 
report the outlook good, sales so far, at least. equalling 
those of last year. Factories continue busy and money 
plentiful at stiff rates. 

Winnipeg.—With more moderate weather and more 
favorable traffic conditions, receipts of wheat are well 
maintained, daily inspections sometimes being four times 
as large as a year ago, while terminal stocks applicable on 
contract purchases are equal to those of a year ago and 
there is a large excess of lower grade wheat. This market 
has not responded to the recent advance in America, but 
shows a very strong undertone. Financing on a liberal 
scale of several large farm land deals is reported, but edl- 
lections on sales of enb-divided farm lands as well as @ 
town lots are somewhat slow. Merchants are clearing of 
‘their stocks of furs and heavy clothing at reduction sales 


Creamery products of all kinds are selling at high ee 
and the meat and produce markets are firm. With mild@ 
weather retail trade at Saskatoon is better, though collet 
tions are still backward, and the realty market shows evi 
dence of activity. At Regina, it is anticipated that m0 
lowering of freight rates trom this province to Duluth Wi 
cause a large increase in the movement of grain and thasins 
measure make up for the lateness of the crop. Collectiom 
are slow, although the volume of wholesale business show 
steady expansion. At Calgary retail trade is more activé 
owing to the moderation of the weather, while condition 
point to copsiderable new building. As merchants at BE 
monton are now taking stock, retail trade is quiet and i 
wholesale movement of merchandise, for the present, somt 
what curtailed. Realty shows signs of activity in sympathy 
with the rumored placing of the Hudson Bay reserve @ 
the market, which comprises a square mile of land in i 
center of the city. og 


Vancouver.—The wholesale grocery trade conti 
good, the majority of dealers reporting a larger turner 
than in the corresponding month of 1911. Dry goods, boo? 
and shoes and produce lines are somewhat quiet, but the 


movement of hardware and builders’ supplies is stim 

by the considerable amount of railway construction 
Retail trade is busy with clearing sales. Lumber ré 
quiet. There is strorg demand for money and colleche®: 
are fair. . Business at Victoria is good and prospem® 
promising. ‘ae 
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BANK EXCHANGES. 


Bank exchanges this week at all leading cities in the United States 
aggregate $2,955,795,496, an increase as compared with the same week 
last year of 3.0 per cent., but a contraction of 18.1 per cent. in compari- 
son with the corresponding week in 1910. At New York City there is a 
gain over last year of 2.8 per cent., which is hardly as satisfactory as 
last week’s statement, while compared with two years ago the decrease 
is 24.5 per cent. The comparison with 1911, however, is distinetly grati- 
fying, as stock market operations were on a somewhat larger scale at 
that time than during the past week. The returns by the cities outside 
the leading center make much the better exhibit, especially in compari 
son with last year, and the good showing is notably marked in the East, 
where Boston, Philadelphia, Baltimore and Pittsburgh all report gains. 
In the Central States good gains are also reported by Cleveland and 
Chicago, but some loss appears at Cincinnati. Every city in the West 
shows more or less decrease, while in the South some falling off at 
Louisville is offset by a gain at New Orleans. On the Pacific Slope San 
Francisco makes a very large gain. Compared with the same week two 
— “go gains are reported by Baltimore, Cleveland, Chicago, St. 

uis, Kansas City and San Francisco, which almost entirely offset the 
contraction at other points, and the loss in the total is only 0.4 per cent. 
Figures for the week and average daijy bunk exchanges for January to 
date and the two preceding months are given below for three years : 











Per Pe! 

Cent. t 

+ 2.3 —12.1 

+ 4.6 — 1,9 

+ 3.2 +14.9 

+ 7.0 <= 7.9 

— 2.9 — 0.3 

417.4 + 03 

+ 3.6 + 3.4 

— 7.4 —15.6 

—- 19 + 7.8 

— 0.2 + 6.9 

= 3.3 qu 5.6 

+ 2.9 ons BOD 

+193 +21.2 

Total... ... $962,478,998  #$930,409.532 + 3.4  $966,626,902 — 0.4 

New York ..... 1,993,316,503 1,989,736,046 + 2.8 2,641,794,618 —24.5 

Totaiall .. $2,955,795,496 $2,870,145,577 -+ 3.0 $3,608,421,520 —138.1 

Average daily : 

Januarytodate $522,911.000 $520,344,000 0.5 $639.741 

se s ’ a e -é ,000 —18.1 

scented 495,911,000 470,034,000 + 5.5 543,703,000 — 9.6 

ovember...... 511,614,000 496,346,00U0 + 3.1 549,299,000 — 69 





THE MONEY MARKET. 


Now that foreign exchange has risen to the highest level touched since 
the spring of 1910, the question of gold exports to Eurepe looms up. Rates 
are about jc. below the point at which shipments are usually arranged. 
The monetary congestion at New York has become so pronounced 
that six months’ accommodation is available as low as 3+ per cent. The 
huge piling up of funds at this center was emphasized by an additional 
cash gain of nearly $17,000,000 last week; and this brought the actual 
surplus of the banks alone up above $41,300,000, or the largest held in 
fifteen years. Finding employment at home for the vast sums of idle 





eapital isa difficult problem, since the demands from both trade and 


speculative channels are at best only moderate, and lenders are 
obviously quite willing to extend facilities abroad whenever the 


opportunity is presented. Encouragement in this respect is derived 
from the fact that there have been further borrowings by London, while 
itis considered probable that a large share of the German loans matur- 
ing this month will be renewed. All this naturally has a direct bearing 
Upen the course of fureign exchange and, as offerings of commercial bills 
are light, it may readily be secn that quotations might easily advance to 
& point that would render actual shipments of gold profitable Financial 
conditions abroud are still more or less sensitive to political uncertainties 
~- and farther strengthening of bank reservesis desired. The Bank 
England is makivg progress in that direction and reported an addi- 
gain of about $3,700,000 in bullion on Thursday, notwithstanding 

rai consignments of the precious metal to India and Egypt. 
ser money ranged from 2 to 2% per cent., and renewals were nego- 
ted as low as 24 per cent. In time funds the market was still easier 
on the basis of 2} per cent. for sixty days; 2} per cent. for ninety days; 
w 3 per cent. for four months ; 3 to 3} per cent. for five months and 
— gt per cent. for six months’ accommodation. Commercial paper 
not reflect any essential change, business continuing to be trans- 
acted at from 33 to 4 per cent. for the choicest four to six ‘months’ 


names. 
DOMESTIC EXCHANGE. 


Rates on New York: Chicago, 30c. premium; Boston, par; New 
» commercial 25c. discount, bank $1 premium; Savannah, 
buying 1-16c. discount, selling par; Cincinnati, par; San Francisco, 
» premium ; Coarionen, buying par, selling 1-10c. premium; St. 

. premium. 


FOREIGN EXCHANGE. 

Rising sharply to the basis of about 4.87} for demand sterling, foreign 
exchange this week touched the highest level witnessed since May, 
1910, when the same class of remittance went 3c. above that figure. The 
renewed advance naturally prompted discussion of possible gold ex- 
ports to Europe and the market is now within striking distance of the 

tat which such shipments could be | phos arranged. In view 
influences at work a development of this kind is considered likely 
would occasion no concern because of the pronounced congestion 
Money here. Fresh borrowings were made by both London and 
Berlin, and the latter center is expected to renew a large share of the 
loans Maturing this mouth. This fictor, together with the excep- 
tionally low interest charges at this center and the generally light 


supply of commercial bills, explains the present strength in sterling. 
The bulk of the $2,500,000 new gu.d ava:l.ble. ou Monday was retained 
by the Bank of England, and. aithough liberal »hipmeats were made to 
other countries, this institution gained an additiona: $3, 70v,000 in bullion. 
Daily closing quotations follow : | 48 














Sat. Mon. Tues. Wea. Thurs Fri, 
Sterling, 60 Gays. 4.8370 4.84 4.84 4.84 4.8420 py 
Sterling. —— 4.8720 48725 43730 48720 48745 4 
sterling, Gable.... 4.8755 48765 48760 4.8760 4.3780 48796 
Berlin, sight.....  *95.06 95.06 - 94.87 * 95.06 95.06 *95.06 
Paris. -— —— 5 184 5.1848 5.1848 5.lo4g 5.1848 5.1849 


— SILVER BULLION. — 
Conspicuous strength developed inthe silver bullion market this week, 
quotations on Thursday rising to the highest point since January, 1908. 
Total British exports of silver bullion up to January 11, according to 
Pixley & Abell, were £273,300 - against £249,500 in 191]. India 


received £193,300 and China £80,000, while last year £163,500 went 
to India and £86,000 to China. - Final prices eacli day follow: | 


Lat. Mon. Tues. Thurs. Pri. 
Prices......... 26.37d. 26.374. 26.314. 26.37d. -26.56d. 26.564 
New York Prices ..... 57.26c. 57.38¢c. 67.260. 57.37¢. 57.75¢. 67776e. 


FOREIGN FINANCES. : 

Once again each of the three leading financial institutions in Europe 
strengthened their positions this week, the Bank of England on Thurs- 
day reporting an additional gain of £736,540 in holdings of gold eoin 
and bullion, notwithstanding that liberal shipments of gold were made 
to both India and Egypt. This, however, was not sufficient to offset 
the influence of an expansion of £1,312,000 in the loan account, so that 
the ratio of reserve to liabilities fell from 48.94 to 48.49 per cent., the 
latter figure comparing with 51} per cent. on the same date of the two 


years immediately preceding. A further increase of 7,000,000 francs in 
gold was — in the regular statement of the Bank of France. and 
loans were reduced no less than 104,175,000 frances, while the Reichsbank 
raised its gold supply 53,571,000 marks and loans were again curtailed. 
At London call money brought from 34 to 3j per cent. and private dis- 
counts ruled at 3 11-16 per cent. Paris still maintains its open market 
charge of 34 per cent., whereas at Berlin the prevailing figure was 
marked up to 3} per cent. 


NEW YORK BANK STATEMENT. 

Quite in accordance with expectations, the banking position at tnis 
center wasagain materially strengthened last week, Saturday’s returns of 
the Clearing House members showing a further addition of over $7,000,- 
000 to the actual surplus. Of this amount the banks alone figured for 
fully $5,500,000, and the $41,364,000 in reserve held by these institutions 
is the largest in any year since 1897, when the total was slightly above 
$57,000,000. The recent remarkable improvement in the position here 
has been wholly due to the phenomenally heavy inflow cf currency from 
the interior, and the latest gain in cash reached no less than $16,946,000. 


This was in line with the preliminary estimates and was much more 
than sufficient to offset another heavy expansion in liabilities, loans 
rising fully $28,000,000 and deposits almost $42,400,0L0. The growth in 
loans was directly attributed to continued pete by Europe, to- 
gether with buying of bonds and short term notes, nder the average 
compilation the changes were even more prunounced than in the actual 
statement, an increase of nearly $21,000,000 in cash holdings counter- 
—— 7 — the larger liability account, so that the surptus was enhanced 

















— The average statement compares with earlier dates as 

ollows: ; 
Week’ac res. Jan. 20, 1912. Jan. 13.1912. 
— J Inc. $86,924,000 $1,955,961000 . $1,920,0387,000 
Deposits .......... >. Inc. 61.353, 1,856 O80, 1,804,727, 000 
————— lne. : ,0U0 6.83700 hw 33338 

e Inc. 18,934,000 368,633,000 349.69 

Legai tenders....... Inc. 1:856,000 92,161,000 30/302 008 
Total cash......... Ince. $20,790,000 $460,794 ,000 $440,004 ,000 
eeeeee+ereee Inc. a 7,843,750 36,902,600 29,058,250 


Actual figures of Clearing House members at the close of the week 
were as follows: Loans, $1,959,980,000, an increase of $28,133,000 ;: de- 
posits, $1.869,004,000, an increase of $42,372,000 ; specie, $376, 809,000, 
increase of $18,429,000; legal tenders, $92,080,000, a derease of $1,483,000; 
cireulation, $50,824,000, a decrease of $298,000. Outside banks and trust 

es report loans of. #601.324,900, a loss of $16,621,700; deposits, 

97,389,600, an increase of $8,197,400; specie, $66,271,400, a decrease of 
$1,626,9u0; legal tenders, $11,115,000, an increase of $16,300. : 


SPECIE MOVEMENT. ; 
At this port last week: Silver imports $95,562, exports $1,236,001 ; 
gold imports $151,315, exports $1,076. From January 1: Silver im- 
ports $697,280, exports $3,628,146; gold imports $1,146,866, exports 
$1,416,237. 





— 


“FAILURES THIS WEEE. 


Commercial, failures this week in the United States number 415 
against 337 last week, 381 the preceding week and 351 the correspondiag 
week last year. Failures in Canada this week are 30 against 43 the 
preceding week and 39 the corresponding week last year. Below aze 
given failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5,000 or more: —* 


—⸗ 



































Jan. 26,1912. || Jan. 18. 1912. || Jaw. 11, 1912. |} Jam. 26,192}. 
Section. oe 
Over Over Over Over 
$6,000) Tota) 85 ,000 Tota! B5 ,000 Total * 5,000 Total 
~S Cel wae 65 | 142 || 721) 32911 o8| 128 
pene Nea ‘| 46| 132 40 | 134 36 | 118 39 | 100 
ae... 39 93 38 77 50} 104 48 | - .95 
Pacific ....... 13 46 10 34 a 30 7 28 
“Inited States| 177 | 416 || 163 | 387 || 1664 sai | 147 | 363 
OQvnada ..... 7 80 18 43 7 26 6 39 
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DRY GO0QS AND WOOLENS. 


Operations iz cotton goods were somewhat more active during the 

past week. The naming of new prices on fall cottens was completed 
and jobbers and cutters are now placing forward business. The orders 
aro generally conservative, but they are full on the standard lines and 
iittle or no complaint is heard of the new prices. Wide percale has 
been revised to a basis in keeping with the steady decline of gray cloths 
in the past few months, and large blanket orders for future delivery are 
being placed by the manufacturing trades and by some of the jobbers. 
At Fall River last week about 175,000 pieces of print cloth and converti- 
bies were sold. The trading during the past week was steady in small 
tots and advances of 1-l6c. und i¢«. were secured on some numbers. 
Brown and bleached shvetings are being ht moderately, standard 
brands receiviug a preference and wide g in course yarns being 
a ter steaty. A moderate amount of business is offering in prints 
ad staple ginghams. Denims have been advanced another jc. a 
to a basis of )23c. fur 9-oz., southern makes. Wide sheetings and pillow 
cases are in good demand and are behind on deliveries. Miscellaneous 
export trade is hvidiug up steadily. Bids from China have not been 
hugh enough to induce business. Red Sea trading has been good and 
continues in small lots. ln jobbing circles reports state that retailers 
are showing more confidence in forward business and the local trade 
is steady, with the trend toward small purchases often repeated. 
Botter weather enhanced retail distribution. Buyers of knit goods are 
operating moderatsly aud prices are irregular in consequence of the 
pressure of some miils to increase their forward sales. 

Woolens and W orsteds.—Steady progress is being made in 
the work of opening fall lines of men’s wear. New offerings of fancy 
Overcoatings are being mado and the trade is operating steadily on 
chinchillas, shetlands and mixed rough fancies. The strike troubles at 
Lawrence and elsewhere in Massachusetts have not been settled, but as 
yet they have had little or no market effect. New rough woolens are 
being ordered in suiting:, and it has transpired that some mills have 
quietiy sold up and withdrawn their lines without making a formal 
announcement of opening to the trade. There is a growing interest 
being shown in some of the fine grades of heavy overcoatings of a 
staple character and the trend toward offerings of better qualities of 
Hine worsted suitings is very noticeable in some of the new showings. 
There has been business enough offered to make agents feel quite secure 
about the future in this division, and there is very much less apprehen- 
sion than there was » few months ago. Up to this time there has been 
very little falling off iu the demand for good grades of woolens, while 
the low end of worsteds is s:ill disappointing. In dress goods the 
domand for nearby shipment of serges, whipcords and rough fancies 
can be seen. Announcement was made of a large sale of dress goods to 
be made in February by the H. B. Claflin Uo., aggregating $500,000. 
One of the largest concerus selling to the retail trade announces that it 
is sold up until June, and another large corporatior will guarantee no 
additional deliveries of serges and staples before May. The trade is 
still far from being general and full, yet agents feel that improvement 
is steady and promising in ali novelty tines of good character and in 
many of the best known staples. 

Siiks.—At an auctioa sale of silks about 4,500 pieces were distrib- 
uted in a day at-prices that were called satisfactory, and which were 
Ligher than jobbers cared to pay. Messalines, chiffon taffetas and 
foulard are in good demand. 

Warnms.—W orsted yaras are in fair demand in the staple numbers 
end in very good demand in noveltics and specialties. Cotton yarns are 
firmer and quotably higher than a week ago. 








THE BOSTON WOOL MARKET. 


Boston.—There is a fairly active demand for wool notwithstanding 
the labor troubles and the practical withdrawal from the market of a 
few of the largest mills. Buyers from other milis have taken about 
4,000,000 pounds domestic and foreign. Sbipments amount to 5,600,000 
pounds and fur three weeks aggregate over 21,000,100 pounds. The 
market is very stroug and holders are indifferent about selling, except at 
the full advance recently quoted. The Australian selling season is 
drawing to a cluse, with prices very firm, especially on merinos. New 
Zeaiand aud South American markets continue strong. The strike 
situation in the Argentine is improving. 





Naval Stores Markes.—More or less irregularity marked the 
course of the market for naval stores this week, periods of strength and 
weakness alternating in sympathy with the feeling at Savannah where 
the situation was affected by reported accumulations at primary points, 
duc to the severe weather. Turpentine in the local market was in only 
routine demand, at quotations that varied from 52 to 534 cents, while 
manufacturers showed no disposition to anticipate requirements and as 
a ruie their operations were not much in evidence. The demand for 
rosics was rather quiet, both for export and domestic account, but 
prices here were steady and in the South were inclined to strength. 
Some business was trausacted in tar at $5 75 for kiln-burned, while pitch 
was quiet and unchanged. Receipts in this market last week of naval 
stores were 1,829 barrels of turpentine, 4,217 barrels of rosins and 8 
barrels of pitch, while exports were 889 barrels of turpentine and 2,579 
barrels of rosins. Receipts and shi,ments of turpentine and rosins, in 


barrels, at Savannah, for the week and for the season to date, with com- 
parisons for last year, ace given below: 








Week. 1 . 

Terpentine, receipts... ... .......... — 1 37,06 60,606 
* ——— 4,313 167,013 161848 
stocks. ... wORCtwonecec esses.) ole 32,522 8,141 

BROGING, TOCeIPtS........-..-..--.4.,----...... _ 7,489 663,075 549,037 
se — 15,785 565,765 55,794 
come  ' counbr 128,428 62,180 














THE GRAIN MARKETS. 





Scalping operations constituted the bulk of trading in domestic wheat 
markets this week and erratic fluctuations resulted. For the first two 
days the tendency of prices was toward lower levels; but subsequently 
substantial gains were recorded in response, chiefly, to active short 
covering. Throughout, influences were of a conflicting nature, with the 
early news leaning a little toward the bearish side. Higher tempera- 
tures facilitated the movement to primary points and receipts at the 
Northwest materially increased, the cash markets there being slow and 
values easier. Moreover, reports from Argentina were of a reassuring 
character, hot, dry weather being noted, while offerings by all surplus 
nations were somewhat larger. This was mainly due to the expansion 
in shipments from Australia and Argentina, both Russia and the Danube 
again showing losses. The usual statistics were about a stand-off, as 
there was a further shrinkage in visible supplies in the United States 
amounting te 2,238,000 bushels, and stocks at all world’s points were 
rather heavily depleted. Toward the middle of the week prices rose 
abruptly on general short covering and buying by bullish interests, de- 
mand being stimulated by estimates of small farm reserves and reports 
of a reduction in the Mexican import duty. Somewhat pessimistic 
advices were also received from Russia, while not a little support was 


provided by the strength in corn. In so far as the flour trade is 
concerned, there does not appear any change for the better, business 
from day to day being merely of a routine character. The firmness in 


wheat tended to unsettle prices; but actual sales were put through at — 
low figures. One hopeful feature is the fact that stocks are not so 


burdensome as a year ago; but complaints are frequent that buyers are 
slow with shipping directions and, taken as a whole, conditions remain 


decidedly unsatisfactory. The production at Minneapolis, Milwaukee 


and Duluth increased rather sharply to 345,450 barrels this week, against 
302,795 in the preceding week and 327,435 barrels during the corre- 
sponding period last year, according to the Northwestern Miller. Early 
operations in corn were chiefly on the bearish side and price were quite 
weak, pressure being prompted by the large arrivals at interior points. 
Subsequently, however, an aggressive bull movement broke out at 
Chicago and the shorts rushed to cover. ————— developing conspie- 
uous strength. The cash demand, on t 

poor, and profits were freely taken on the advance. 


The grain movement each day is given in the follewing table, with — 


the week’s total and similar figures for 1910. The total for the previous 
four weeks is also given, with comparative figures for a year ago, 
Receipts of grain at western cities since July 1 for the last six years are 
appended, with similar figures of export: 



























































———--Wheal—-—--— Fiour. ——— — - 
Weatern Atlantic Atlanti< Western Atilanti¢ 
Receipts. Exvnorte. Exporte Keceipte. Export 
NS tthipunace ees 461,777 35,053 23,17 823,330 36,749 
—— — 407,129 251,546 18,999 673,700 119,668 
Monday ............ 1,118,578 169,741 82,0389 1,122,860 172,536 
Tuesday ....... 579,380 $52,241 7,167 726,760 53 — 
Wednesday ........ 409,732 73,645 8,352 1,386, 8638 
Thureday .......... 554,580 211,473 21,944 823,010 72,008 
—— — — — — — — — — — — — — — — 
n — 3,526,676 1,093,699 161,677 5,561,150 1381 * 
last roar. 4,195,408 121,272 149,163 6,210,544 1,361 
“« © fourwks 9,452,951 4,459,805 347,56 14,798,227 4. 
ee laatyr. 11,409,755 1,381,811 560,560 18,232,918 6, 


The total western receipts of wheat for the crop year to date are 


168,678,966 bushels, against 169,738,474 a year , 183,861,286 in 19 | 
64,963, a 


179,031,959 in 1909, 130,355.054 in 1908 and 1 253 in 1907. T 


exports of wheat, flour included, from all United States ports for the 


crop year to date are 62,542,148 busnels, compsred with 44,876,904 last 
ear, 64,836,182 in 1910, 97,820,776 in 1909, 116,070,346 in 1908 and 65,601, 
lin 1907. Atlantic exports this week were 1,821,245 bushels, — 
1,586.030 lust week and 792,630 a yeur a 
bushels against 43,700 last week and 134,333 last year. 
were 239,462 bushels. against 205,922 in the previous week and 106,981 
bushels a year ago. 
Tota! western receipts of corn since July 1 are 96,613,4-5 bushels, 


against 112,990,840 a year ago. $1,458,043 in- 1910. 77,756,912 in 1908, 
Total Atlantie coast exports 


ag 
104,081.864 in 1908 and 108,376,067 in 1907. 
of corn for the crop year to date are 13,134,266 bushels. com 


15.475,719 last year, 12,968,121 in 1910, 13,513,024 in 1909, 25,430,560 im 


1908 aud 27,574,971 in 1907. 


Wheat Movement and Supply.—A moderate increase 
occurred in shipments of wheat from all surplus nations last week, the — 
combined movement rising to 8.096,000 bushels, as against 7,854,000 in 
the preceding week and 11,072,000 bushels during the corresponding — 
period a year ago, according to Broomhall. There was a further reduc . 
tion in offerings by Russia, which: fell below 740,000 bushels, while x, ~ 
ports from the Danube and India together decreased about 830,00 
These losses, however, were more than offset by the gains | 
provided by other countries, Australia alone reporting an improvement — 


bushels. 


of 832.00) bushels and clearances from Argentina increasing about 





335. 000 bushels. The outgo from North America also expanded mode — 
ny Oving entirel * 


ately and was considerably above the total last year. 
the heavier amount destined for the United Kingdom, which rose l. 


600 bushels, floating quantities of wheat and flour aggregated 28,356,000 

with 27,776,C00 bushels in the previous week and — 
33,480,000 bushels at the same time in 1911. this difference being suppuee 
entirely by the smaller movement totheContinent. The drawing dows 
of visible supplies of wheat in the United States continues—a — 
shrinkage of 2,238.000 bushels lowering stocks to 64,872,000 bushels @ 


bushels. as com 















January 20th, which. however, were much in excess of the 42,1 
bushels in sight on the corresponding date a year ago. 


The Cora Trade.— With all surplus nations offering more 
world’s exports of corn expanded to 3,154,000 bushels last week, 
against 2,713,000 in the week preceding, according to Broomhall. It * 
be secn that in no case were the increases pronounced, the largest 
being provided by North America and reaching: 280,000 bushels, 
the Danubian shipments were scarcely altered. There were again 
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Pacific exports were 406,170 
Other exports 
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clearances from Argentina, but last year that country sent out 586,000 
bushels. As to thequantityafloa:, the larger total for the United King- 


dom offset the decreased movement to the Continent, so tnat the com- 

rese to 9,869,000 bushels, as compared with 9,223,000 in 
the preceding week and 18,420,000 bushels at the same time in 1911. 
Visible pene of this cereal in the United States were reduced 568,00 
bushels, the 4,770,000 bushels remaining in sight on January 20th 
were much below the 7,404,000 bushels available on the corresponding 
date a year ago. 


THE CHICAGO MARKETS. 

Cx10aGo.—Improving weather conditions throughout the West and 
recovery in movements of farm products stimulated wider activity in 
the markets for breadstuffs, but the actual transactions, especially in 
spot dealings, have not measured up to expectations, there being only 
moderate strength in the domestic buying and limited inquiry from 
abroad. Dealings in futures developed a slight rise in quotations for 
the three leading grains. The effects of the recent freezing tem. 
perature upon the growing winter wheat and rye are not yet determined. 
It is claimed that the snow protection throughout the greater part of 
the wheat belt, aside from a limited exposed territory, has been unusually 
efficient, and that the storage of moisture has the greatestdepth known 


in many years. Oa the other hand, it is asserted that the wheat plant 
‘to some extent was weakened if not destroyed in the early stage of ger- 
mination. It is clear, therefore, that crop reports during the next few 
months will have unusual importance as trading factors, and 
the interest in the May options now begins tv attract nore at- 
tention. Transactions at this time in the cash division 
depend mainly upon the attitude of the millers. [tis reported that a 
better demand has arisen for future deliveries of flour and a slight in- 
rease is noted in grinding, but prices are without change and dealers 
yet confine buying to absolute needs, stocks at some of the leading 
centers being under slow consumption. Country roads are now iv better 
Shape for hauling grain to the railroad tracks and marketings of corn 
particularly are expected to increase notably, Flour receipts this week 
were 9,829 barrels less than in corresponding week of 1911, while the 
shipments decreased 20,769 barrels. Aggregate movements of the five 
£ereals tabulated below, 7,204,950 bushels, are 1,553,250 bushels larger 
than last week, but 2,987,300 bushels lower than in 1911. Marketings, 
4,263,050 bushels, show 891,700 bushels better than last week 
and are 1,133,300 bushels under those a year ago. Shi; ments, 2.941,900 
bushels, rose 661,550 bushels above a week ago, but are 1,854,000 bushels 
less than in 1911. The eastbound movementof wheat was heavier than 
in both last week and the corresponding week of 1911, but corn. oats 
and barley show large decreases. The comparison vf receipts and 
shipments this week indicates an accumulation of 1,321,150 bushels. 
Stocks in all position in store are reported lower, the aggregate 
being 24 791,000 bushels, or 3,005,000 bushels above the aggregate last 
esr. Stocks of wheat are placed at 15,159.000 bushels against 8,304,000 
shels in 1911. Contract stocks in Chicago decreased in wheat 325,214 

















bushels. corn 110,886 bushels and oate 366,174 bushels. Detailed stocks 
this and previous weeks follow: 
Wheat—busheils. This weer Previous week Year ago 
No. lhard......... 52,4 52,438 100,1 
2 hara...... * 906,431 890,543 1,522,032 
0.1 rea . 17.466 17.466 7 
i i a cl, ei eR Me 7,937,230 8,328,173 3,318,496 
Woe. )} Northern .......... .«.. 9,875 60,034 15,805 
Totals tte 9,023,440 9,348,654 4,974.919 
NNN NE 708,625 819,511 881,955 
ts MUUIOERES «ci cc ccccccce ccs 513,949 880,1 5,263,277 


Stocks in all positions in store in Chicago decreased in wheat 305,000 
bushels, oats 272,000 bushels, rye 16,090 bushels and barley 17,000 
bushels, and increased in corn 251,000 bushels. Detailed stocks this 
























































4nd previous weeks follow : 

- $tocks—bushels. week. Previous week. Year aso 
i i Sle i Nd paar 15,159,000 15, ,000 8,304,000 
Corn eeeeeees 7.000 1, ,000 3,2] i ,000 
Oats : J 7,671,000 7,943,000 10,104,000 
sd cs wcsheisbscnteongtidecéoss 98.000 114,000 44,000 
i re 196,000 213,000 122,000 

ES ERP — 24,791,000 25.150,000 21,786,000 


Included in the foregoing stocks are 5,579,000 bushels afloat in the 
tiver, consisting of 962,000 bushels wheat, an increase of 89,000 bushels 
Since a week ago, and 4,617,000 bushels oats, an increase of 203,000 
bushels over last week. The total movement of grain at this port, 
7,204,950 bushels, compares with 5,651,70u bushels last week and 10,192,- 
2%) bushels a year ago. Compared with 1911 decreases appear in re- 
¢eipts 21 per cent. and shipments 38.6 per cent. Detailed movements 
thisand previous weeks follow: 

Receipts—bushels 


This wees rrevious weer 
105.600 




































































TL occccaceccos ——— 137,400 
orn. ... 2,497,250 2.248.750 2,583,750 
Jabs. — 1,201,400 79 2,000 1,861,200 
PRETEEN * 31,000 15,000 25 000 
Barley .. — — 436.200 210,000 489,000 
EINE RS ACER 4,263,050 3,371,350 5,396,350 
Shi Ta b Previous week \ Cur ago 
y pments— bushels big to 9 33 
—— —— — 1,538,600 1,137,950 2,205,90 
—5— Gilet 1,007, 40 . 845,100 1,991,400 ¢ 
ee et 8,700 15,100 59.700 
Barley _.... saan 57.4U0 41,700 260,60 
D 2,941,900 2,280,350 4,795,900 


Plour receipts were 95,6€4 barrels, against 57,095 barrels last week 
and 105,433 barrels in 1911, while shipments were 57,132 barrels, against 
$2,686 barrels last week and 77,901 barrels last year. The visiblesupply 


Matement of grain in the United States. east of the Rocky Mountains, 
ts decreases in wheat 2,238,000 bushels, corn 468,000 bushels, oats 
195,000 bushels and rye 103,000 bushels, and increase in barley 65,000 
bushels The principal port decreases in wheat were: Buffalo, 
4 Store, 520,000 bushels; New York, 432,00. bushel8; Chicago, 
Store, 394,000 bushels; Minneapolis, 374,000 bushels; Kan. 

: — City. 173,000 bushels; St. Louis, 155,000 bushels; 
—— ia, 120,000 bushels, and Boston, 109,000 bushels. Wheat in- 
Steased 89,000 bushels afloat at Chicago. Similar corn decreases were— 








New Orleans, 212.00 bushels; New York, 181,000 bushels, and Omaha, 
122,000 bushels. Corn increased at Chicago 251.000 bushels. Canadian 
wheat stocks in bond included in the United States visible statement 
—— 2,483,000 bushels, a decrease of 647,000 bushels this week. 
Det stocks this and previous weeks follow: 




















Stocks—bushels. This week. Previous week. Y 
WY So dalilscetinebineoecevces 64,872,000 338 42,101 0 
Cora “*- + . 4,770 5 7, 

—— 3338 138 rs 
PET tctsinttbinieonscdebnanns 3,478,000 3,413,000 1,346 
The Canadian visible supply statement of grain, re py the 
Winni Ex exhibits decreases in wheat 2,018,000 bushels, 
oats 115,000 bushels and barley 60,000 bushels. Detailed stocks this. 
and previous weeks follow : ; 

Stocks—bushels. This week. Previoneweek. Year 
— coco RRS 
dariey ..... 1,563,000 1,623.000 447,000 





Provisions were slow in demand for both domestic and foreign con- 
sumption, buyers being satisfied supplies are liable to continue on the 
present high plane, and prices show moderate decline. Aggregate 


receipts of cattle, hogs and sheep. 392,030 head, compare with 422,409 
head last week and .289 head last year. The arrivals were 52,741 
head above those of 1911, increases appearing in all classes. Cash pork 
closed at $15.25 a barrel against $15.50 a week ago; lurd at $9.10 a tierce 
against $9.32}, and ribs at $8.50 a hundredweight t $8.62}. 
Choice cattle closed at $8.50 a hundredweight against $8.65; hogs at 
$6 30 against $6 424, and sheep at $4.80 against $5.10. Compared with 
the ** a week , cash prices are unchanged 
oats, but higher in wheat, 14 cents a bushel, and lower in hogs and 
ribs each, 124 centsa hundredweight; choice cattle. 15 cents; lard, 22} 
cents a tierce; pork, 25 cents a barrel, and sheep, 30 cents a hundred- 


weight. ) 
MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS.—The flour situation shows some little improvement, 
and though there is nothing noticeable in the way of increased orders 
as yet, allof the milis report a better inquiry. Export trade also is 
beginning to improve and the general situ.tion will get better, it is. 
believed, from now on. Cereals and feed are active and strong. 





THE COAL MARKET. 





PiTTsBURGH.—The local coal market was only fairly active during the 
year 1911, and there was a perceptible drag, due largely to the ironand 
steel situation. The leading producers kept up their tonnage at a good 
rate, but the smaller mine owners complained of difficulty in finding a 
market for their output, especially for immediate delivery, and there 
was considerable competition, to the detriment of prices. The river in- 
terests produced for the fiscal year of 1911 7,509,090 tong, a decrease of 
128,140, tons trom the year previous. Run of mine coal f. o. b.. mines 


was quoted at $1.15 and $1 25, but sales were mide of spot coal as low as 
$100 per ton and contracting was voue at tne latter figure. There 
was also agitation respecting the freight rates on coal from the Pitts- 
burgh district tp the Luke regions. he situation generally has been 
more or less unsatisfactory, especially with the bituminous trade. With — 
a decrease of 3 to 5 per cent. in the bituminous producti n, the output 

for the year would ve between 395,010,000 and 405,0v0.000 short toas. 
When to this is added the production ot antaracite, 89,700,000 short tons 
(the equivalent of 80,100,000 long tons), the total production of coal 
ag ted between 485,000,000 and 496,000 000 short tons, compared 
with 501,600,000 tons in 1910. These estimates are based on statements 


from leading o tors, on the railroad shipments for ali but the last 
—*2* few Sooke of the year, and onthe monthly reports from the 
urnaces. 


ULEVELAND.—The coal trade has not heen. normal for several years 
past, due to general trade conditions, and indications at this time are 
tnat the depression is likely to last for some time tocome. There has 
been a noticeable increase in the demand duriag the month of January 
owing to the protracted cold spell, and there are indications that the 
railroads and industrial institutions will stock up rather heavily in 
anticipation of any suspension that may develop when the 
question comes up April Ist next, between the producers and the 
miners, as the scale for the next two years is to be considered at 
that time. It is understood that the stronger producers have operated 
at some profit during the past year, but a uumber of the smaller con- 
cerns are said to have had difficu'ty in bolding their own. 








Market for Rice.—UVontioued activity prevails in the local 
rice market, demand being widespread and covering all grades of Hon- 
duras and Japan. Receipts are moderate and the spot stock has con- 
siderably diminished. While prices are firm on all classes of rice, local 
offerings are still under a parity with the values ruling in producing 
sections. Improved buying is noted on the Atlantic coast and the New 
Orleans market is very strong, with supplies freely taken at full figures. 
Rough rice is advancing, some large transactions being put through at 
record quotations, one lot selling at $4.25 per barre!. A good demand 
is noted in Southwest Louisiana, Texas and Arkansas and some holders 
are asking better than quoted rates. Advices from abroad indicate firm 
market«, with Siam grades —* Dan Talmage’s Sons Vo. report the 
Louisiana crop movement to date as follows: Receipts, 943 500 sacks of 
rough rice, against 947,084 last year, whi.e sales uf 817,332 pockets, 
cleaned, compare with 788,316 In 1911. 





The Hemp Market.—Business was rather quiet this week 
following the recent active buying by manufacturers, but prices were 


very firmly held and showed an advancing tendency. Cable advices 
from Manila note considerable strength in toat market, — * 
receipts were large. —** of local buyers were checked by the 
prices asked by sellers, but it is thought that any concessions w 
sult in considerable business being put through. 
mand for sisal at unchanged prices. A moderate volume of 
reported of jute, but prices held steady. 
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HIDES AND LEATHER. 


The market on domestic packer hides continues active, and sales for 
a week have again been large. Sales of western packer hides were 
noted last week of about 75,000 hides, and for a fortnight transactions 
are estimated to have totaled close to 200,000. Prices secured are high 
considering the quality at present, with native steers selling at l6c., 
Texas steers up to 15c. for heavies, 143c. for lights and l4c. for extremes, 
butt brands 14}c., Colorados 143c., branded cows l4c., and native cows at 
lic. for heavies and 14}c. to 143c. for lights. The largest sales of late have 
been of branded and native cows, of which about 75.000 or more have 
been moved. Most of the light native cows sold brought 14jc. for 
November- December, and 14} for January salting. The country market 
has not been as active for packer hides, but there have been a number 
of scattering transactions in Chicago at 13c. for buffs and heavy cows, 
léc. to 143e. for extremes and 13¢. for heavy steers. About 5,000 country 
heavy bulls were sold in Chicago at 10jc. European markets are firmer 
than a while ago, and Latin-American dry hides continue to sell freely 
at full prices, notwithstanding the fact that there have been a number 
of large arrivals from the River Plate of late, imported for tanners’ 
account. One vessel from Buenos Ayres alone brought 140,000 hides 
and kips, of which 75,000 hides came to New York and 30,000 hides and 
30,0L0 kips to Boston. Now that tanners have received these large 
supplies of River Plate stock, it is thought that they may be less 
anxious for other kinds of dry and salted sole leather hides. 

Some varieties of leather are in improved request, but the demand for 
other kinds is less than it was two or three weeks ago, or directly after 
the holidays. The most active feature of the market this week has 
been the demand for those kinds of cow hide leather used in the produc- 
tion of traveling bags, suit cases, straps, sandals, etc. Large sales have 

n made, especiaily of suit-case leather, and the total transactions of 
all kinds, including sandal leather. are estimated as amounting to [fully 
100,000 sides. Prices secured presented slight concessions from top 
quotations, but no more than the usual cuts that are made to move 
large lots. About all kinds of sole leather are quiet, but continue 
secure fees in price. There is, of course, a steady consumption of 
sole leather all the time, but the buying for a fortnight past has not 
been on an active scale. Upper leathers are in steady call, but are not 
active and buyers, owing to the high prices at present ruling, are not 
disposed to anticipate their requirements to any extent. Calfskins sell 
more freely than most other varieties of leather, but specialties in sides 
are also well taken. 

Boots and Shoes.—There is still quite a large contingent of 
buyers in the New England market, but manufacturers have not as yet 
received many orders for early delivery and trading has been princi- 
pally contined tosample purchasing. A fair amount of supplementary 
orders are being placed for heavy goods for immediate shipment. The 
question of price is still occupying the minds of both buyers and sellers 
more than new styles and novelties being offered, and it is the conten- 
tion ef manufacturers that they are fully justified in asking higher 
prices by the higher cost of leather. Women’s tan shoes are in fairly 
good call for both quick and spring delivery, and also colored calf and 
white leather button boots. The retail trade continues fairly satisfactory. 


THE BOSTON MAREET. 


Boston.—The leather market is not active, but there is a steady 
movement in small lots of both upper and sole. A comparatively good 
demand is reported for Russia calf and there is considerable activity in 
side leather as substitutes for higher cost material. The market is firm 


and with stocks of all desirable kinds small, the outlook is for continued 
strength. A good many orders for spring and summer goods were 
booked by footwear buyers who recently visited the market and there 
is a good business coming in from traveling salesmen. Factories con- 
tinue busy and the outlook is for steady ompleyment. 








WORLD’S CONSUMPTION OF BUNKER COAL. 


Some instructive information on the world’s consumption of bunker 
coal was contained in a special pamphlet on the subject issued this 
week by the Bureau of Statistics at Washington. The suggestion that 
the opening of the Panama Canal may render feasible the establish- 
ment of a great American station for supplying coal from the mines of 
the United States to vessels of the world lends special interest to the 
statement, which estimates the amount of coal consumed at sea as 
reaching approximately 75,000,000 tons per annum, valued at over 
$250,000,000. It is not possible to determine exactly the quantity used 
by the merchant marine and navies of the world, owing to the fact that 
comparatively few countries state in separate terms the amount sup- 
plied to vessels for their own consumption or fur “ bunkering” pur- 
poses. The statistics of the United States show about 9,000,000 long 
tons furnished to vessels at ocean ports to be placed in bunkers for 
their own use, while the British reports indicate that some 20,000,000 
long tons are sold to ships in the foreign trade and 2,500,000 tons to ves- 


sels in the coastwise trade. This would make for the two great coal 
producing nations of the world a total of more than 30,000,000 tons 
supplied directly for “‘ bunkering” purposes; but, in addition, a very 
considerable percentage of the coal sent out of Great Britain as exports 
assés to ports and stations in various parts of the world, from which 
tis —** taken by vessels for fue! use. 
PP hanes there are no means of ascertaining the share of American coal 
pments which become vessel supplies, aside from that actually re- 
ported as bunker coal and not included in the export statement, it is 
_—_ probable that a considerable proportion of the coal from the 
ee States passing to the West Indian Islands and the coast of 
exico is used for vessel fueling. Consequently, the estimate of an 
annual consumption of 75,000,000 tons seems conservative when there 
are added the more than 2,000,000 tons supplied by the Japanese mines 





to ships engaged in the forei 
Australia, approximately 1,000,000 tons furnished by India, together with 
the a consumption of about 3,000,C00 tons by the navies of the 
world. 

The United States is by far the largest coal producer of the world, 
its output in 1910 being 441,500.000 metric tons, against 264,500,000 tons 
for the United Kingdom, 222.000,000 tons for Germany, 39,000,000 tons 
each for France and —— nye, og 24,500,000 tons for Russia, 
23,000.000 tons for Belgium, 15,000, tons for Japan, 14,500,000 tons 
for Chine, 13,000,000 tons for Canada, and 12,000,000 tons each for 
Australia and India. The grand total of production in 1910 for all 


countries for which statistics are available was a little over 1,000,000,- 


000 tons, of which about 40 per cent. was produced by the United States, 
approximately 23 per cent. by the United Kingdom, and about 20 per 
cent. by Germany. The coal beds of the United States contain large 
quantities of coal especially suited to steamship use by reason of steam- 
ing qualities, freedom from danger of spontaneous combustion and 
proximity to the seaboard. 





The Batter Market.—The weaker feeling which developed 
last Saturday was carried over into Monday and became much more 
accentuated as the week advanced. Early arrivals were rather more 
liberal, but trade was quiet as buyers were reluctant to stock up at 
present high values, especially as prices displayed a very distinct tend- 
ency toward a lower level. On Tuesday fresh creamery specials were 
offered on the exchange below 38 cents, but this induced some buying 
that held quotations at that figure. On the street prices were fraction- 
ally higher, as usual, but little inclination was displayed to take hold 
by consumers, most of them limiting their commitments as closly as 
possible to actual requirements. In sympathy with the decline in the 
best grades, prices of the lower qualities fell off, although the demand 
for this stock was proportionately best. Good firsts were taken fairly 
well and storage butter was moved quite freely at reductions in keep- 
ing with the decline in the better grades of fresh. It was noted, how- 
ever, that supplies of fancy held butter are not very large, and that 
those having goods of this description are not pressing them for sale, 
Process butter was in rather moderate ae but as supplies are not 
large the market was held fairly steady. Factory butter was quiet, but 
firm as compared with other kinds. Packing stock was scarce and 
firmly held Receipts for the week were 38,680 A ey vy againse 40,469 
last week, > daa the same week last year and 38,736 the corresponding 
week in 1910. 





The Poultry Market.—The market for live poultry was 
very irregular and weak : for, while there was a fair inquiry for medium 
and good quality stock, supplies of this were scarce. Arrivals were not 
very large and a large portion of those that came in were in poor condi- 
tion because of delays in transit. Prices as a rule were below shippers 
limits, and this caused some accumulation, which it is believed will ferce 


values to a lower level, unless demand materially improves. Tradingin — 


dressed poultry was quiet and quotations weak, and while supplies were 
fairly. plentiful, offerings of high quality, for which demand was most 
in evidence, were moderate. Small and medium-sized turkeys wer 
fairly well taken, but toms were hard to move. Fowls were in 


demand and tended lower. Capons of acceptable quality were taken to 


some extent and were steady. Ducks and geese were in some 
but trading was checked by the high prices asked for good stock. 





The Egg Market.—Although there was no particular change 


in quotations, the market displayed a rather weaker feeling this week. — 


as offerings were somewhat larger than needed to supply the demand 
There are a good many eggs showing more or less damage by frost 
pressing for sale, and this doubtless affects trading in the higher quak 


ities. Stocks of fresh and nearby eggs are fully equal to requirement, 
and in some directions are said to be accumulating; but supplies — 
storage eggs are being rapidly reduced and it is thought that it will not 
be long before buyers wanting good quality eggs will have to secu 
their needs from current arrivals. As production is not expected wer 
pand to any marked extent for some weeks and outside markets a 
strong, prices here are firmly held for all desirable goods. 


for the week were 29,385 cases, against 33,370 last week, 55,089 the same 


week last year and 35,738 the corresponding week in 1910. 





The Cheese Market.—There vas a considerable expansie® 
in receipts this week’ supplies that were held back by the cold weath® 
coming forward. Trading was on a somewhat broader scale, ail 
values were well maintained, especially on the better qualities. There 


was more or leas inquiry in practically every grade, but in none 

offerings sufficiently large to affect prices. hite cheese was esp 
cially scarce, and some dealers asked advances tor the best | 
Skims were in quire active demand and the better qualities were 
light supply and very firm. Receipts for the week were 9,010 cases 


against 3 272 last week, 8,947 the same week last year and 7,876 the cor · 


* responding week in 1919. 


— — 





The Market for Canned Vegetables.—Busines B 


tomatoes is rather quiet, as trading is checked by the high prices 20" 


prevailing, although sales of numerous small lots make up & @# | 


aggregate. Transactions are mostly confined to spots, business i 3 
futures being retarded on the one hand by the reluctance of buyers? 
contract ahead at present quotations, and on the other by the Uae™ 
tainty on the part of canners as to what they will have to pay grows, 
for the raw stock during the coming season. Corn is in fair deme 
and prices well maintained. although business would be better in 0 
spots and futures were holders willing to make concessions. — 
= fair inquiry, but stocks are moderate, which keeps quoteu™ 

rm. $i 
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THE COTTON MARKET. 


After virtually marking time for a couple of days, cotton sudderly 
leaped upward about $1 a bale on vigorous buying by trade interests, 
both here and abroad. Of late the absorptive powers of the market 
have excited no little comment, and when the spinning world came to 
the front with large orders for the actual staple prices responded in a 
manner disconcerting to the bearish element. The big demand came 
chiefly from European mills and it was significant that the low and 
intermediate grades of cotton were being more freely taken for foreign 
account. Domestic spinners also showed a disposition to make heavier 
commitments and the advance was accelerated by liberal short cover- 
ing, there being an absence of aggressive pressure from any source. 
Most of the news, in fact, was of a strengthening character, Liver- 
pool’s spot sales in a single day reaching the imposing total of 18,000 
bales, while the labor outlook in all directions assumed a more cheerful 
aspect. The recent cold weather in the South not unnaturally caused 
a material falling off in the crop movement, and this same cause was 
apparently responsible for the relative smallness of the ginning up to 
the middle of the current month. The Census Bureau’s figures turned 
out to be about 100,000 bales jess than expected, or, to be exact, 
14,510,676 bales, st 11,253,147 for the same od last year, 
9,787,592 bales in 1910, 12,666,2u3 in 1909 and 10,339,551 bales in 1908. 

f course the present aggregate is much the largest on record and, 
though the quantity ginned from January 1 to the 16th inst. was lighter 
than anticipated, there was no disposition to reduce crop estimates on 
this account. The severity of the weather made it difficult to haul 
cotton to the gins; but, even so, the ginning in six States is above the 
Government’s December forecast, with Georgia alone showing an 
increase of over 97,600 bales. It is no longer the size of the yield, 
however, that is the dominating factor in the situation; instead, the 
demand for the actual staple is the force that will swing the pendulum 
either way from now on. Consequently, the attitude of the mills here 
and abroad will be watched with unusual interest. The report of the 
Census Bureau on Thursday on the supply and distribution of Ameriean 
cotton showed that the ** — — by domestic spinners from Septem- 
ber 1 to December 31 was 63,437 bales larger than for the same period of 
the preceding year, while mill stocks show a reduction of 21,000 bales. 


SPOT COTTON PRICES. 





Middlivg uplands Sat. Mon. Tues. Wed. Thurs. Fri. 
New York, cents............. 9.50 9.50 9.50 9.65 9.66 9.70 
New Orleans, cents......... 9.62 9.56 9.56 9.62 9.69 9.69 
Liverpool, pence............. 5.4u 5.34 5.40 5.44 5.50 5.60 


From the opening of the crop year to January 19, according to statis- 
tics compiled by the Financial Chronicle, 10,004,105 bales of cotton came 
into sight as compared with 9,026,604 bales last year and 7,815,979 bales 
two years ago. This week port receipts were 338,388 bales, against 
218,717 bales a year ago and 114,649 bales in 1910. Takings by northern 


spinners for the crop year to January 19 were 1,162,901 bales, compared 
With 1,407,004 bales iast * and 1,385,586 bales two years ago. Last 
week’s exports to Great Britain und the Continent were 377,074 bales 
against 285,241 in the same week uf 1911, while tor the crop year 
5,864,585 bales compared with 5,138,101 Dales in the previous season. 

Stucks vt American cotton in the United States on January 12 were 
2,237,564 bales, aguimst 1,857,149 bules in 1911, 1,604.472 bales in 1910 
and 1,813,506 ion 1¥v9; and in Europe aud afloat 2,690,148 bales, against 
2,377,576 bales last year, 2,192,863 iu lylu and 2,762,v18 in 190¥, a total 
of 4,927,712 bales, against 4 234,720 vaies in 1911, 3,797,335 in 1910 and 
4,580,524 in 1909. 





FOREIGN TRADE REPORTS. 


Both exports and imports at tae port ot New York for the latest week 
display considerable contraction as compared with recent weeks, and 


While the outward movement is still well above that of last year, 


Tecelpts are in notably smaller amount. Shipments of merchandise 
aggregated $15,202,831, as compared with $17,669,105 the week before, 
$11,880,085 the same week last year and $13,970,974 the corresponding 


_ Week in 1910, while receipts amounted to only $12,922,167 against $18,- 


027,002 the preceding week, $16,185,520 last year and $12,886,339 in 1910. 
Exports to the British Possessions, Cuba, England, Germany and the 
Netherlands continue in fairly well-maintained volume, but those to 


most other leading countries declined. Notable falling off appears in 
several important products, es which were rubber, receipts of that 
commodity being about $2,200,000 smaller than in the previous week, 
furs $150,000, precious stones $200,000, undressed hides $250,000 and tin 
$600,000. Among other articles showing contraction were cocoanut oil, 
sauces and preserves, cheese, cotton, potatoes, castor seeds, tea and 
wool. On the other hand arrivals of copper expanded $640,000, cocoa 
#400.000. coffee $350,000 and paintings $200,000, while moderate increases 
*ppeared in numerous minor articles. In the following table are given 

exports and imports at the port of New York for the latest week for 
Which figures are available; also the total for the year to date and 
similar figures for last year ; 


ee — 





1913, 1911, 1912. 1911. 
Latest w’k reported. $15,202,831 $11,880,085 $12,922,167 $16,185.520 
Pre yrepoted $7,942,902  32.432,611 18,027,002 


¥# 918,673 
$53,145,733 444 812,606 $30,949,169 $31,104,193 


Imports of gerieral merchandise for the week ending January 13, 
amounting in value to $100,000, were: Grease, 102,970; furs, $144,- 
054; precious stones, $306,702; dressed hides, $117,530; dried hides, 
0; copper, $781,437; metal goods, $166,094 ; tin, $143,702; cocoa, 

; coffee, $1,434,994; india rubber, $809 tings, $287,- 












’ 196 ; pain 
157; linseed, $115,536 ; sugar, $379,158; tobaceo, $247,069. Imports of 
goods for the week ending January 20 were $3,642,491, against $2,- 
i the preceding week and $3,013,422 the corresponding week last 
hoes which $2,978,429 were entered for consumption this week, 
571 last week and $2,460,415 last year. 


— 


THE STOCK AnD BOND MARKETS. 


The stock m.rket was again devoted largely to :rading in special? 
issues rather than to any general movement throughout the list. 
Dealings as a result of this concentration of activity fell off materially 
in the aggregate. Considerable heaviness appeared at times in some 
of the important issues, while elsewhere good advances were being 
made, and these contrary movem:nts gave the market 4 very irregular 
appearance. Reading was the most active issue, and despite occasional 
recessions from profit-taking displayed a firm undertone. Lehigh 
Vailey was rather reactionary under a continuation of profit-taking 
sales, Union Pacific and United States Steel were moderately active 
and irregular in their movements. Great Northern preferred made a 
further advance in the early trading and there was also a strong de- 
mand at that time for the Interborough-Metropolitan issues. 

Chicago, Milwaukee & St. Paul was adversely affected by the reduction 
in the annual dividend rate on the common stock from 7 to 5 per cent., 
although such action by the directors had been generally anticipated. 


The Rock Island issues were favorably influenced by the reports of the 
a investment demand for the bonds of the company offered by a 
ocal banking house. Chesapeake & Ohio was a strong feature at one 
period, and the Wheeling & Lake Erie issues were more prominent 
than usual. Rutland preferred attracted attention by an especially 
sharpadvance. American Can preferred was prominent in the trading, 
and among the less active issues good advances occurred in American 
Brake Shoe & Foundry and Central & South American Telegraph. 
Considerable interest was maintained in the Tobacco issues, both in the 
old securities and those of the recently listed companies. United States 


Industrial Aleohol attained more than usual prominence in the dealings. 


Daily transactions in stocks and bonds on the New York Stock 
Exchange compare with last year as follows: 























Ending ——STOCKS, Shares.——— BONDS.- * 
26,1912. This Week. Last Year. This Wee Last Vear. 
SS Re 380.604 165,374 401500 $2,075,000 
— 470,376 545.260 261,000 3,175,000 

ae Se 343,652 307,973 4,256,000 5,925,500 

“ote hte 377,221 51,705 5,705,500 .830,000 

<P Sb eat 49,175 426,661 6,000,500 2,924,000 
RS EL 437,660 417,605 3,739,000 2,901,000 
2,258,688 2,314,578 $29,363,500 $23,830,500 


The daily average closing prices for sixty railway,ten industrial and 
five city traction and gas stocks are appended. 


Last year. Sat. Moon. Tues. Wed Thor. fT 
BOR WAP... wocsc ccsccs- 103.42 10145 10146 10156 101 50 101.55 101.66 
Industrial..... ...... 78.90 7605 $7589 75.81 75.7 7536 76.79 
Gas andfriaction... 111.17 110.45 110.33 110.50 llv0@5 110.32 110.34 


Railroad and Miscelianeous Bunds.—Trading in rail- 
road and miscellanevus bonds was relatively greater than in stocks, 
and there was a wide diversity of issues dealt in. Prices were strong 
under the effect of this demand, and notable advances occurred in a 
great number of securities. The Interborough-Metropolitan 44s were the 
overshadowing feature of the early trading, the buying of that issue 
beiug on # remarkably heavy scale, with » consequent god gain in 
price. The other local traction issues were also in demand, but 
without any pronounced movement in quotations. ‘her issues nota- 
ble in the trading were Atchiwn convertibles 4« of 1960, Brooklyn 
Rapid Transit 4s. Chicago, Burlingtou & Quin: y joint 4-, Denver & 
Rio Grande refunding 5s. Liggett & Myers 7s and 5:, P. Lorillard 7s and 
5s, Southern Pacific convertibles and United States Steel 5s. 

Government and State Bonds.—The sales of Govern- 
ment bonds on the New York Stock Exchange included among United 
States issues. 4s, regi-tered, at 113i; Panama 3s at 101} to 101%, and — 
among foreign issues Argentine 5s at 97}; Chinese Ruilway 5s at 94; 
Japanese 44s at 93} to 931, 4s at 874: United States of Mexico 4s at 
903 and 5s at 97. In State secunties. New York State 4s uf 1961 sold at 
1024; New York Canal 4s of 1961 at 102} tor the old issue and 1024 to 
102} for the new, and Virginia deferred 6s, Brown Bros. & Uo. eertifi- 
cates, at 47 to 48. 





Supply and Distribuiion of Cotton.—On Thursday 
the Census Bureau at Washington published some interesting facts re- 
lating to the supply and distribution of cotton in the United States for 
the fuur-months’ period ended December 31, the stocks held on that 
date being fully 2,235,000 bales larger than at the same time in 1910. 
The various features of the statement are set forth in the appended 
table : 

——Supply Sept. 1 8 Dee. 31.— Bales— — 





— ibution.— Bales —— 
— 1011. 1910 











1910. ' 
tock 1.. 1,375,031 1,040,040 Exports........ 5,350,304 4,532,985 
Ginnings  ....-18,548,703 10.731.504 Consumption 1,573,761 
Net imports..... 26,354 © 59.689 Stucke Dec.31. 7,959,586 6,724,487 

14,947,088 11,831,233 14 947,088 11,831,238 





The Dried Fruit Market.— Business in most varieties of 





dried fruits is in fair volume, and stocks are being sensibly reduced. 


Prunes have been going quickly into consumption and it is reported 
that some wholesalers find difficulty in replenishing their supplies at 
satisfactory prices. Offerings from California are moderate and stocks 
there are said to be much lower than usual at this period. Sales — 
apricots are confined to routine requirements, but prices are firm an 
there is no particular anxiety shown by holders to part with their sup- 
plies at present values. Peaches are in moderate request, but the 
market is firm at unchanged quotations. Raisins and currants are in 
seasonably quiet demand. with most inquiry for the seedless varities, 
but quotations are steady. Dates arein good demand, but figs move 
slowly. 
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— ret.|« 33a, “Bl% | “3O%| “ga. Jan 3 30's yan 11 go $e 30 igs, | 142% eee Jan 35 | Seal 
pu ¥ ao N Powder Go pret. 80% | 59% ar} SSegee 3 —— S40 pre * 133 * | lose are | oaa" San 2 | at de 
J — ——— ee | soa] ee . *1 —— 
888— uma a = — canes crac — Jan 10 gy ee TronCo..) 41 * —— Si Jan 4 110 
* —5oBꝛã 8 37% Jan 28 SS —— © tO fev wines | 210 Jan 2 | 109% 
. nea eeeceseerennee «| “sa ta “B7}g Jan 9/467 Jan 9 rto Rico Sugar ---. “10712 | ----00 109% 30% van 3 69% Jan: 
vee weed ns © Smelting). wit $i 9an19 | {95 jen : > patna nine cin 1101 383 38% 719 Jan 2 1643s 
pecral Gaaats — ize — 3 Jan 19 A Ak on 2 — “Tea * au 70% 22 —333 —34 
— Ce — — 180% isi, Sos gan 19 | 285 can 2 wo pret. —* tas | bon * 3 
—— — 1594s | “35% Jan 6) 75 3 "Milling .......- " $6) 3 % | 87% Jan 20's 
Electric... | | 76 | 75M 77's 20 4% Jan s —* 3790 8454 Jan 22 
‘General SEED ..cccccccces. * 33 76 435 4‘9 Jan Jan 15 do pref. ——— 872 22 225, 15; 90 4 
| * 75 4's | 13222 Jan 23 | 106 Jan 13 Copper... 874s 22% 90 Jan 9| 40%! 
olaboid Goaaniianged — 33 | 13245 122 1253325208 39% Ss ; th Moveable 49% Jan 3 
Northern Penance ---| riCeee soe 160 170 * Jan 26 —————— Texas Pacific. oe 1 See be 4 Jan 20 
Great Northern Ure Cifs. | + 170 Seth * 2222 22 do Land ——* issued... m 3% 4 
— minooes “issiiwog” ee | ed oe gener tees tein aed Fan 36 | Third Ase. Y Laght........| 
———— — 39” | “89ij Jan 22 | “pg Jan 19 
Go pref..... ley..... *120 S349 sf | 141s Jan 23 139% 
Homentabe wining — * 83 | 14l's | 1e0 
[iteals — 141 
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High | Low 
14 13 
3475 a 
105 105 
win wiꝝ 
a% ow 
52 51s 
169438 | 166+ 
¥2% | ¥2 
10u%2 | 100% 
06 06 
3444 32% 
Gl) 59 
_— “50 
“BOig | 26% 
9942} 972 
684g 654s 
"47.—«| 46% 
lll 110% 
75%) 75 
67% | 65% 
lll4s | 111 
57 54 
574 64 
121%, | 124 
70 68 
47¥2| 474s 
87 87 
Be) 
7s 7 
19 17% 
“Si | “Bila 
7743| 76 
85% 8&3 
744 71% 
119% | 119% 
we “be * 
16% | 15 
7% 6 
53 53 
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Friday. High 
53 52 
1on% | 102% | 102 
o+|* 97% 3 2 
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«| oe 11% ee 
95 6; 3 
* ABS | 5 
--|\* S1¥g| 38 20 8 
92 Vi% 
fen | fee] See 
reece 91% 
— 1082 | lus 
107% 107% | lUGs 
iS | 
—** 95% %4 
¥5 v5 
ges | tas | 3s 
—— th v2 9i4s 
— * 51 Pa Dl's 
864 94 
86 BU+s | 35's 
4103% | «----- | -<0es- 
* 102 101% 
“ge? | 107% | 107 
* Of ¥3 7, 9a 
203% 101% | lulss 
. 110 | 109% 
a> 96%) 94 
“122% 124% | 122% 
967, 97 96 
Ldap | 124% | 111% 
101ig | 10143 | 101% 
93% | 9312| YS's 
« yar | 70%) 70% 
64% | 66 64% 
v7 | YT) 90% 
973, | 98% | Yi% 
— 37% 33 87% 
00. | 1004s | 1004s 
9849 | oats | yi 
=3 | 83 | 82 
98 7g ¥O4g | 98% 
=, 23°. | igaie | iud% 
“5 95 95 
* mipte | coeeee | coecee 
332 oon 9* 
33 72%| 71% 
Qua, | YU%) 80 
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98% | 294! 93 
— 76% Ti 76 
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Sot | v7a| ¥7% 
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. oS v9, vv 
3*8 pore "S848 
73 3 
89 
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| e+e ene eee 


9933Jan12| 99 Jan 


1* 1 
Yo% | 96% Jan 2 96%Jan 3 





97 J 
102% Jan 23 | 102% Jan 
1084 Jan 23 | 1vu8%) Jan 1 





Jan 
93*gJan25 | 93% Jan 10 
26 3 6d 3 


133 Doe 25 113% 3 1 
94% yan25) # ton 3 
956% Jan 23 | 95% Jan 

Janlz; 93 Jan12 
99% Jan 2 Jan 
oon con 24 oo% jan 4 
an 

104 Jan 25 * fy 

815,Jan 8 0 Jan 





1 24 7 Jan 

92ig9dan18| 92\yJan 6 
16) 86% Jaul 

00 Jan 3/| +¥%\ Jau 


6 30%, Jan 

#245 Jan 23 | 75% Jap 
1 Jan 10 99% Jan 
89 Jan 24 \y Jan 
1034 Jan 25 % Jan 


Jan 92's Jan 25 
94% Jan 23 is Jan 
Jab 100 ~ dan 17 
93 Jap 22 3 Ud 
Jan 039 Jan 15 
a = Page me 5 J 


96 Jan) 4 
113% Jan 22 | 113% Jan 
04% Jau 23 | 95% Jan 


100 vanZz5| 991%, Jan 
9749 Jan 23 
123%Jan18/119 Janl10o 
96 Jan 26 
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1 Jan 8| 80 Jan 
281g3Jan 3 887 
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%Jan26 | 98 Jan 
87% Jan 23 87 Jan 
J 2| 88% Jan 
3 J 2| 82\4Jan 
S4%Jan 6/| 82, Jan. 
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oe Jan 8 |107e ae 
aD 
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Jan 851, Jan 
%Jan22 | 88% Jan 
103% Jan 25 | 102% Jan 
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109% Jan 1% | 109%) Jan 
Sl\%Janili| 76%4Jan 
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S0%Jan 9)| 757% Jan 
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\%Jan19; 95 Jan 
101 Jam 2 100% Jan 
103%Jdan 3 / 1014 Jan 
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70 2; 69 Jan 
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10449 Jan 23 
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0742 J 
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*111% | --reee | ---ee- conv 4s, series A.......\#105 | ....-- 104% Jan 6 | 104%Jan 6 

-\* 81 95°" "Yate Weat Shore 4s............... 100% 101 Jani15 | 100% Jan 6 

99 | 99 -¥ El & Mfg 5s. 947% 94% Jan 22| 93 2 
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WHOLESALE QUOTATIONS OF COMMODITIES. 


Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 
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ARTICLE This Week Last Year ARTICLE. This Week| Last Year | ARTICLE. Last Year 
APPLES: , DRUGS—Continued. | METALS—Continned. 
A Sa bbl} 1.00 2.50 Glycerine, C. P., in bulk .. Ib 17g 25.4 || Spelter, N. Y.........-..--- ni— 6.55 5.55 
— 250 3 50 Gum—Arabic, firste........ * 42 oe. Bee, W ccc. cocceucacses * 4.45 415 
Be . Sumatra........ ye 32 31  « siete wrsgaes e⸗ 1, 43y 
BEANS b 95 2 50 Chicle, jobbing lots...... a 44 ly * | Tin plate, N. Y...100 ib. box 3. 3.84 
Marro * choice....----100 I 1+ 2-55 ee —— — —2 — 85 || MOLASSES AND SYRUPS: 
— — ee 52 45 * ne cent. 14 - 
ES Se — 114 ide eee tig eee Pr 
Bees 3S? Boe « pair} 1.65 1.80 Sheliae, D.C ...-. «| 20 25 open —— ——— —1 —8 
Creedmore - “! 1.46 1.40 Kuari, No. 1 ............. a“ 30 40 FTUP, COMMOD. .....--+-. 
Men’s satin shoes....---- ” 1.45 1.40 th, Aleppo lsts * 85 £0 OILS: ; 
ax Brogans. No. 1...-- * 1.25 1.20 Indigo, Bengal, low e. “ 67s 67's Cocoanut, Cochin ........... wit 10 91, 
Men's kip shoes. -...----- i 1.40 1.35 Iodine, resublimed......... * 2.60 2.50 Cod, domestic ............. gal 52 53 
en's calf snoes...------ “! 2.35 2.25 DE. en skaabaidconds “| 2.95 2.35 Newfoundlan ci 55 57 
Men's split boots ..-.-..--- — 1.85 1 80 Morphine pulk .......-...- 4.95 Re aerate ei eR 5.85 7.15 
Men's boots ....----- ai 1.70 1.65 Nitrate River: crystals....“i+ 385 35 ,sum'r, white...“ 5.60 7.40 
Men’s Dpoots ..-..-.--- — 3.20 3.15 Nux Vomica..............- "Wb 2 Zl Lard, prime, city.......... 75 1.06 
Women’s grain.......---- 3 1.52% 1.50 Oil—Anise. “i+ 1.40 1.15 SE SE, Bi.cccsveccecece » 55 65 
Women’s split .....------ * 1.10 1.10 Bay... « — 2.75 1.90 , city, raw...... ae 78° 94 
Women’s satin..........- ¥ 1.12% 110 Bergamot. ................ “i+ 6.75 3.85 . prime.......... ee 65 72 
(| Cassia, 75-80%, tech. .... “ 90 77g Ted... 7 7% 
BUILDING MATERIAL: p —— — — 24 26 Petroleum, crude... bbi - 1-45 130 
Brick, Hud. R.,Com....1000| 6.75 6.50 || Lemon........ “! 1.35 85 Refined, cargo lota, in 
Cement, Portland, — 1.18 1.53 Wintergreen, nat., sweet J “1+ 7.85 7.40 
th. —— spruce ..1000| 3.25 4.00 —⸗ “146 RO enetakiebendiccheuse “«l+ 4.36 3.90 
Fs No. i000 > = 108 mmr lo —* — 8. a Rosin, first run ........... gal J. 7 
ee, Oe rs No. i.. “ : | potash, yellow .. ‘‘ 3% | #=13% #|| Soya Bean.................. 
vin ----¥4 . 5.45 4.60 | MIGKSIVER ...2.. cecccccces o 61 58 
BURLAP. — HN a a 4.45 4.70 ninine, 100-oz. tins. ..... os 14 14 > yeh News sheet ..100 ib sans 2.30 
mi J — — Ib} 16 19 * 00° o* 
COFFEE, No.7 Bio-------ID|+ 18% | 13% || Gel ammoniac: Iam? 65m] oo" | _ ob || Weapping Nord jate.-1001b| <.6y —— 
Brown sheet’gs, standard .yd 7% 8% || Saltpetre, crude ...... 475 650. Se —— — 
Wide sheetings, 10-4 .----- = 25 4 Hondaras. ... ib 29 35 PEAS: mehadhighdain hes . 6.05 ail 
Bleached sheetings, et....- 2 7% 914 | Soda benzoate.............. * 25 2749 || PLATINUM................ os| 46.00 weil 
Medium .....-..----------+- - 5% 6% | I Dlue ............-... * 4. 3 PROVISIONS, Chicago— 
Brown vahectings, 4-yd ... : : 2 os FERTILIZERS: * Eee —* — — 100 Ib — er —33 -76 
tan rints.....------- | Ogs, live®............. * 
— drills, BB. cecccccace * 73 Bi — 14% am., 60%. bone Lard, prime steamed. “ ~* 9.25 9. Say 
Staple ginghauis ......--.--- ~ 6X 7 * hate 21.00 20.00 BEE, GROG. ...00- sce. cece bb! |—15.374a 20 00 
Blue —3— J ‘i+ 12% 14% uriate potash, basis Sheep, Ib|i— 3 26 2.50 
Print cloths ......---------- * 3*0 3% aoe obese 1.90% 1.78% 8 ribs, pi eng tent ss i 8,55 10.00 
aalphove 2 — | ——— 2.12% 4 4 ee -- Ib 6 7% 
ammo 
P Batter creamery spec special..lb|— 38 27 mesenger « «) 3.16 2.85 RICE: Domestic, prime.... 1b 4% 4 
state dairy. nw Sul. tash, basis90%. “ “ 2.32% 2.174 | RUBBER: 
PL CRE 24 17 “7 Upriver, fine...............lb/+ 1.10 130 
West’n factory, La eee . Ly 7m ng patent, new crop. bbl —8 8 
Cheese, f. c., special, new 2 D 3.60 3.50 
to — 14% 9 . clear 66 “ “ 4.10 4 25 omestic No. .300-Ib. bb! ° 
- —* common fancy’.....- dozi+ 41 3 32 J — 4 “ 4.00 3.65 Turk's — .--.200-Ib bag 1.00 1.00 
“irate — ‘i+ 34 28 SALT FIS 
Milk, 40. juart can net _ | o Wheat. gy new cr... bu + 1.03% 9914 Mackerel Norwa No.1, 
nibper —— st cate 1.70 1.50 Corn, No. 2 mixed........ “it 72% | | 68% 166-1 re — sti Sete $5.09 | 3049 
GT ee es fe . orway No. 4,425-450. “ . . 

A ples, evaporated, choice, Oats, No 2 white......... “ mn 56% 39 Hernng, round, large..... “ §.50 6.06 
in cases — J—— lb 91, 11 v—i «| 1,08 81 Cod, Georges .......... 100m} 8.00 6.75 
Apricots, Cal. st., boxes... “ 14% 12 Bartey mas eq - ———— Pe. . 97 boneless, genuine........ Ib 7% iy 

e- , DOKOB.....-.-------- ‘ ’ . é 
Currants, cleaned, BAA ss 7% 8% Straw, long rye, No, 2. “ « 90 45 SILK: Raw (Shanghai) best. lb 4.05 4.36 
Lemon peel..... 2 9 7% || HEMP SPICES: Cloves, Zanzibar. 1¥ 10% 16 
Orange peel .....-.--- — = 9 o*4 Manila, cur. Spot .......... lb 614 4% ——— 1058-1108 ....... 13% 12 
Peaches, Cal. standard .... 104 6 Superior seconds, spot. .... 5% 45, — — 54 52 
Pranee, Cal. 20-40, 35-Ib-bot 360° eas” — No. I nati Ib 16 12 Peppe inga a ge PE 5° ‘ty 
Raisins, Mal., 3-cr....-..-- * J , . WO..cece : Gena re, bla 
SCHEMIGALS: Cows, heavy native........ “ 15 SUGAR 
DRUGS & CHI rr a 4% 4%, || Branded cous “ 14 —32* Raw Muscovado ...... 100 Ib |~ ae 2.95 
cid, Benzoic, true........ 11% 10 , No. i steers _.... “ 13 10% |) cenaed. crashed ...... Ss mie Ee on 
Acetic, 28% ...---...-1001b| 2.17 1.95 No. 1 cows, heavy ......... “ 13 10 Standard, granu., net. “ “ 
Roracic — Ib - - No. 1 buff hides. .----.---° “ 13 9% ||TEA: Formosa, fair........ » 16 15 
Citric, domestic .......... . $3 4 38 akir aa 7” a | tg a Sci ta tes i 19 3 
uriati eceesecese §—F 8 823sOo8 | 889 *o Fore ee — 0 « 
6, 18" Son eae 100 lbs 1.15 1.16 OO cook cea, peime.. 2 * 4* Best aden * PERLITE OO + tite 
— Be i 45 , crop........ lb |— 4 yson, low . hs | a 
Bitric. 30". 24 ee ere x ib rt he a. —* B A light Ib 25 . Soni ” 35 35 
— — —5 58 Th 7, || Non aoid,common-...... Zig 23 || TOBACCO, L’ville: *11 crop. 
uric, St names 100 ib 90 90 Union backs, heavy........ «s 36 33 Burley red—Com., short .. -lb 8 ‘2% 
crystals .......- 80% 29% Kid .......--..-..... “| 16 14 —— = Bly 13% 
Alcohol, 180 proot U8. P.gal 2.64 2.54 a Age ain, No.1 4 7 os .. “ 7. 15 * 3* iss 
ae ° BP sce 
«  denatl8sproof. “ 41 41 Ty 1, large, + Oz... “ 15 iin = colory—Common... ‘ 12 
: p4B% —— 100 lb 80 85 Crimpers, No, 2 = * 22 17 || youu .............. = 14 1 
alum, lump........-- * i 1.78 a _ Belting, ba men 45 43 Desk. rehendling—Oom.... . Te is 
Arsenic, white .. 23 2.22 Hemlock Pa. — 1000 ft| 21.00 20. Dark, export—Common .... ‘ Tg J 
ta A“) ak So, * || ‘White pine No.1 barn oe TURSEUn * Sly ll 
#ir, Camada..........----- “| 4.00 4.40 1xé...... “6 37 50 38.00 NTINE. .....00.... gail— 52 36 
Peru — — EEE ‘| 1.465 1.60 Oak 4x4 No.1] ........ . 00 53.00 VEGETABLES: 
ees “ 50 30 White Ash 4x4 firsts. “ “| 60.00 50.00 I bbl 76 75 
Bay bag Samy Porto Rico .....“ 1.55 1.70 Chestnut 4x4 firste.. “ “/ §2.00 52.00 Onions, a Boo SOG. kenes M 2.50 1.75 
Beeswax, white, pure ..... 40 40 reas shop, lin... «| | 26.00 28.00 P — —* + 350 1.75 
ib} 1.10 1.10 0.1 com, 1 in..100 ft! 10.50 10.00 Turnips rutabagas. <- “lt 1,00 1 
i-Clomate Potash, Am ...1b 1% 7% || Spruce, oe * 22.00 23.50 ae 
Bleaching powder over, | Yellow Yellow pineL. L.fist “a 25.50 WooL, — 1.00 ‘ 
| aS 1001b; 1.20 125 || Cherry 4x4 firsts ..... “ «1! 94.00 94.00 Average 100 grades .......1b 23.61 
a? ae pat oo i * | —“ 4x4 arate “* «) 50.00 40.00 eee a7 
s * — BARD * 
1, American ........ 90 81 || Pigironfdry.No.2.Phila..ton| 14,85 15.50 ee “| = 
Camphor, foreign, ref'd, * basic, Lame, Toe naan -- “|—12.26 13.25 N. Y. & Michigan— 
bbl. lots 46 42 | Bessemer, Pittsburg... “ |—14.90 15.90 ths “ 24 
Can , Chinese, 39 30) s| burg.. “| 13.40 14,16 r Quarter blood..... “ 
phide ......... 5 5 | Billets, steel, Pittsburg.. “| 20.00 | 23.00 || Wisconsin & Illinois— ~~ 
a o> | feeeeGenet tt eek” 
Gambier. cube, No. 1 ...... 9 Bi, || Antimony, Hallet........ — 7.55 746 Plain cheviote, 12 os 
Gelatine, 22 33 — lake, N.Y eceecese 66 — 14% 12% Serges, 12 on. grade... lg 
+ Means advance since last week. — Means decline since last week. * Last year’s prices perbag. Advances 30, declines 19 
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144 BRANCH OFrFicEes ESTABLISHED UNITEO STATES OF AMERICA, 1841 FiansT Foarticn Orrice 
in THE UNITED STATES ESTAGLIGHED 166T 


=a m. G. Bam CO): 


Yr FOREIGN SERVICE 


8.84 Head Office: DUN BUILDING, NEW YORK CITY 








3 Equipment is the Best Guarantee for Reliable Service 





a7 Detailed reports on important merchants, manufacturers and importers through- 
es out the world, as prepared by our foreign branch offices and representatives,-are or. 
94 file in our New York Office, Foreign Department. 





130° Our Managers are selected from our own trained Mercantile Agency Employés. 
7. 40 Subscription Rates turnished on application to any ot our Branch Offices throughout the United States. 





OFFICES ABROAD. 


GREAT BRITAIN. 

LONDON E. C., 36 & 37 King Street, Cheapside. 
GLASGOW, 55 West Regent ao 

FRANCE. 
“a 5 Boulevard ~~‘ ieee 

VRE, 6 at Anfray 

CALLE 36 Bue 

BELGIUM. 
ANTWERP, | Rue Jardin Arbaietriers. 
BRUSSELS, 66 Rue Montagne aux Herbes Potageres. 


MANY. 
BERLIN, C. 19, Handelstatte Potripiaty, Gertraad. 


@. 45 
DO , ftande Deutsche National Bank Bailding. 
trasse 54, 
DUSSELDORF, wraf Adoitt traase 46. 
0. 








ase 13. 
EIPZIG G, Dresdner Ban Bank G Gebaude, Augustusplatz. 
MAGDEBURG Kaiser-Strasse 96-90. 


MUNICH, Domhof, Kaatingerstrasse 23. 
Ko = 76. 


TRASSBU RG, VE, Al Alter a 
STUTTGART, Konigstrasse 31 


HOLLAND. 
ROTTERDAM, * 5. Calle San Martin Ne, 121, where the 
; PRAGUE. Landesbank.) neNeu cugebaude, Nekazanka 2. BUENOS AIRES OFFICE 
36 & 37 King St., Cheapside, where the — ot R. G. DUN æ CO. is located. 
LONDON OFFICE BUDAPEST, Deak ters ( Anker Palais) Budapest VI. 
of R. G. DUN & CO. is located. LURION, “mora ITZERLANO. 


95 
40 
70 
3 eID eC Calle ode Bilbse 213 
34 
ll 
35 














wm orpo 





5, Calle Ech 
A 
ls — LISBON, Roa d’E! —8* * 


MILAN, Vie Meravigli $ CAngolo via Dante). 
4* OAPE TOWN, eee US tion House Cham 


13% DURBAN. 2, 3 & 4 Natal Bank Chambers. 
ly _ JOHANNESBURG, Standard Bank Buildings, 
FE Commissioner and Harrison Streets. 
PORT ELIZABETH, 45-46 Matual Arcade, Main 8t. 
AUSTRALIA 
ADELAIDE, Sours Avsrna.ia, 33 Grenfell Street. 
RISBA 188 Queen Street. — 


B — 
SYDNEY N. 8. W., Onaltte House Martin Place 


W ZEALAND. 
WELLINGTON” — ~~ ae ® Grey Stre 
A , Bank of New Zealand Building. 
4 Swanson Street. 
H, Dalgety’s Buildings, 12 Cathe- 


DUNEDIN, Ne New Zealand Express Building, 9 Bond 





cre 





Qa an ewww 
cree 
“735 


oocoooon Ww 


exi 
MEXICO CITY, 2a 7... Ne. 4. 
CHIHUAHDA, Calle A 110. 
GUADALAJ£ Avenida Corona No. 130 N. #. 
. de VIL Avenida y Calle 2% 
les Mereies 


TOREEON 1 ah Avenida — 
TRRAOEUZ ‘Avenida Morelos No. 17. 


HAVANA, Cor. Cube &< Upipe Streets. 
ARGENTINE REPUBLIC. 
IRES. Calle San Martin Ne. 


13.61 





BUENOS A 


CANADIAN OFFICES 


CALGARY, A.seeta, 121 Eighth Avenue W eet. 
Ke: A 1 3 The ge Bank Bidg. 
HAMILTON, Oxt, 11 8 — — 


Mansion House Chambers, where the — —— oad and King Street 


Bt 
CAPE TOWN OFFICE pee ee ee vatruct Building, Sparks Stree 2a Capuchinas No. 48, where the 
of R. G. DUN & CO. is located. eT. BINA, Su itt MBXICO CITY OFFICE 

Te TOON, Base. tas Tweutpanes Berect, ef R.G. DUN & CO. is located. 

TORONTO, Orr., 70 Street. 
TORONTO, Or B. C. Bank Chambers. 
VICTO B. C., 408 Pemberton 
by Max., 138 Portage Avenue ~ 






































DUN’S REVIEW (International Review), published monthly in English ana Spanish and circulated 
‘a all countries of the world, Is a.valuable advertising medium for reaching the foreign buyer in all markets. 
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FOREIGN. 


CLIMAX OIL ENGINES 


Simple, Reliable, Safe, Cheap 
onomical 


BACHRICH & CO. 
VIENNA XIX-ab 


PABLO CONCARO 
Calle Moreno 570 
BUENOS AIRES, ARGENTINA 


Will accept exclusive agents from large factories 
produc any kind of goods, but preferably 
— matorlals, paints, chemical 

ucts axd privting material. 











BORDEAUX, FRANCE 
Bordeaux Wines and Cognacs 


Offers and Inquiries Selicited 
Importers and Agents of the highest rank desired 
in all ces wv here we are Dot yet represented. 

nquestionuble refere nc es required. 


PELUSO, ORTIZ & CO. 
Representatives 
Calle Sarmiento 1900 


ARGENTINA 


— THE PETERSEN TATION OF 
FIRST CLASS CONCERNS 


Mombel-Bossart et Fils 
MANUFACTURERS 
and EXPORTERS 


Rue Saint-Lazare, 33, Brussels (Belgium) 


Exporters of all Kinds of Building Materials and 
Belgian Products. 


SILVER PURSES 


For Ladies and Gentk men, ae and 
Highly Ornam ented ; 


LATEST NOVELTY SILVER PURSES | 


JUAN GOMILA RIUDAVETS 
Mahon, Balearic Islands, SPAIN | 


PURE OLIVE OIL 


Correspondence Invited from Impcrters and 
Wholesale Buyers. 














(AUSTRIA) | 











BUENOS AIRES | | 


| iron 


FOREIGN. 


— — 


FOREIGN. 





FRED. WALKE* & CO. 
376 Flinders St., Melbourne (Victoria) Australia 
Australian and Eastern 
Mer< hants and spe ea 

SPECIALTIES—Butter (Fresh and 


ned), 
h Fruits, Flour, all Australian F —F te m 
Tallow, etc. Si tt 


T. RIDDLER & CO. 


$4 Victoria Street, Wellington, New Zealand 


MERCHANTS and FELLMONGERS 





Will undertake Buying Agencies on Commission for 


H. THOMPSON & FILS) 


WOOL, HIDES, SKINS, TALLOW, ETC. 
Cerrespondeace Invited. 


“ IDEAL - LACK” 


HIGH POLISH AND DULL 





Ap Excellent,Cheap Substitute for Asphalt—and Iron 
for painting 


Japan for 
IRON WORK, MACHINERY, ETC. 
and for Insulating Wet Masonry 
CHEMISCHE . EXDUSTRIE, AKT. GES., 
hum 5, Germany 





Bb. P. REDDING 
Bridge Street Chambers 
19 BRIDGE STREET, SYDNEY 
EXPORTER AUSTRALIAN PRODUCTS, FROZEN 
MEATS, WOOLS, FUR, SKINS, ETC. 


Sole —— 8 Invited from Large — and 
ropean Manufacturers 





“VIENNA CHIC” 


The most Openers thinnest and mostelegant cerinm 
ITER. Simplest construction. 

| Absolute —— eve nif ——— used every day. 

* H IGNITER GUARANTEED 

lists sent on request. Connections for the 


| mF. of Foreign Patents, — General Agents 


for the respective countries wante 


| JOHANN LICHTENFELD, Hamburg, 5 DN., Germany 





ACHILLE CHARLOT Semi" 
BELGIUM 
GLASS DEPARTMENT 
Pe i. go Glas of every dererpton. Rolled Plate Glass, 
ribbed, plein or diamond, Figured Rolled, white or tinted, 
Cathedral Glass Wired Glass and Prismatic Glass. Plate Glass 


| * coor description, ~ rough or polished. Beveled and 


Plates a special 
IRON AND STEEL DEPARTMENT 


ilvere 


Supplies Work of every description. Catalogues on request. 


T. R. JONES & CO, 


FRANCE | IMPORTERS, EXPORTERS AND GENERAL 
COMMISSION MERCHANTS 





Société des Propriétaires Réunis d’Aix en Provence 
LANCON & SALON 
(Bouches du Rhone) 








217-219 Queen Street, Melibourne 
AND AT SYDNEY AND ADELAIDE 


Open for additional representation od ev descri 
tion of Am — Manufac ane” ’ 


LOUIS RITZ & CO. 
HAMBURG 


EXPORT 








ESTABLISHED 1817 


IMPORT Bank of New South Wales, Australia 








Gold and Silver Mesh Bags and Purses | 2£24-up Capital..........-..------- 16 000.000. 00 
Reserve Liability of Proprietors.. 18 ,000,000.00 





for ieee and Gentlemen. All kinds of chain mesh 
by the piece. Endless variety of plain and fancy 
styles. New Novelties always on hand. 


G. CODA, Rambla de Cataluna, 70 
BARCELONA, SPAIN 


OSTRICH FEATHERS 


Bene on Commission in all South African Markets. 
First Grade Connection with “~~ Ostrich 


$39,750,000.00 
Aggregate assets, March,311911, $229,544,195.00 
Head Office: George Street 2** 
29 Threa 


London Office dneedle, St., E 
General Manager—J. RUSSELL FRENCH. 


Fraser Ramsay y (N. Z.) Ltd.| 


— — EALAND 





Farmers. Sixteen years’ buying and London Letom ——— Mel o Oven 
manufacturing experience. ighest . bourne, Sydney 
references. Write for quotations. delaide, Dunedin and Auckland 


LONDON ADDRESS: 31-32 Crutched Friars 
TEA AND GENERAL IMPORTERS 


ate L to undertake additional 
rt all classes of New Zealan 


G. J. MILLER 
33 Fort Street, Auckland, N, Z. 


Mercantile Broker & Manufacturers’ Agent 


Correspondence invited from Firms desiring New 
Zealand Representative, or information regarding 
possibility of extension of business in the Dominion 


MARIMON, BOSCH & CO, 


C, BRAUET & CO. 
Commission Merchants, 
a Exporters 
CUBA 


SANTIAGO DE CU 


SUSSMAN bo CO., Jetty Street 
P. O. Box 166, Pert Elizabeth (Cape Province) 
SOUTH AFRICA 


VISSEAUX BURNERS 


Gold Medal at Brussels Exposition 
BRILLIANT ECONOMIOAL 


Burn only 3 Cubic Feet of Gas per Hour 


ADDRESS: VISSEAUX, LYONS, FRANCE 
BRANDIES IN WOOD AND CASES 


C20 te IN A. © 


I. SAUVION & CO., Co nacy, Feat ce 
ESTABLISHED SI NC 
Renowned for the Superior sont of their 
Cegnacs and Celebrated Fine Champagnes 
dence solicited ‘vith first-class Importers, 


encies and to 
Pre ducts. 

















, Cables : GERHARDEY 








Wholesale Buyers and Department — every 


where % ho purchase in the country of ori GUANTANAMO, MANZANILLO, 


Société Anonyme Métallurgique de Sambre et Moselle 
MONTIGNIES 8/SAMBRE, BELGIUM 
Capital 23,500,000 franes 
Steel of every grade and for all 


Thomas urposes 
from extra soft, co ~~ Sead to Swedish ps te 


very hard, which can be easil erchant 

Rees, Bee ectional Bars, and Tees, Joists 

* soe ny lling — 34 Tod 
ro ons om rec 

of models or sketches. " 





NEW SOUTH WALES, AUSTRALIA 


Offers Unlimited Openings in All the Rural 
Activities 


NEW tt WALES contains 200,000,000 acres 
—* r than Wisconsin, sip, Michigan, Tili nolg 


ate o — Iowa combi 
It! has as yet only 1,690,000 pecple, —* means it 
little more 5 8 to the —e a 


persons 
These few people, in this rich territory, oth ite 
range of rioh soils 


wide 
and a nt climate, 
@uce wealth te the be Soy of ,000 yeay 
Farmers or farm laborers frome th 2 — States whe 
ein d rural occupe. 

val in Mow South Wales are 


d a. ge Ae lacing al} im events aa 
of comfor bs m 
— ncessions cs allowed them on the State 
waya. 
THE MATTER IS WORTH LOOKING INTO 
For full] particulars apply to 
tion and Tourist Bureau 


SYDNEY, New South Wales 


The 
Challis House, 





THE FIRM OF CHARLES ZUNZ, Inc, 
BRUSSELS, BELGIUM 
MANUFACTURERS AND EXPORTERS of 


Polished and Silvered Mirrors, Plate Glass, Ginss, Wire Tacks, 


Wood Screws. Bolts, — Rivets, Comes, Iron Nai 

Sheet Zinc, a — — nc, Ouide of Zinc, Milan 

boo Steel, Swedish Iro verre, om and Brass Sheets and 

Sune ae be ickeled aes. . Matches, Cor. 
dage, Paper. , Marble and 





RUBIS SEARCHLIGHTS 


THE MOST SOLID AND MOST POWERFUL 


F. HERRMANN, 23 Place do Chatelais 
BRUSSELS, BELGIUM 


The Bowron Bros. Export & Trading Co. Lid, 


AUTHORIZED CAPITAL £175,000, 


Branches: Auckland, Wellington, Dunedin, 
Palmerston North. 


Tanners, Leather and Grindery Merchants and Wool Brokers 
Head Office: Imperial Bldg., 16 O’Connell St., Sydney 
Expcrters of Pelts, Basiis, Fancy and Dressed 
Leathers, Heavy Leathers, &c. 


A. BESALU & CO. 
Commission Merchants 


Exporters of Beeswax, Honey, Cedarwood, Tortoise 
Shells and other Cuban Products. Wholesale 
Groeery Importers, 
CUBA 


SANTIAGO, bial 
PERIANDROS 


Société Anonyme with a Capital of 
4,000,000 Francs 
Formerly R. D. WARBURG & CIE., Paris 


Commission Merchants 


Head Office: PARIS, 49, Rue d’Hauteville 


cial Branches in Lyons for Silks; in Roubaix it 
oolens ; iu Calais for Laees; in Caudry for New. 


— — 














THE WALMAN 
AUTOMATIC PISTOLS & REVOLVER 


Set up and taken apart instantaneously. The 


Simplest and Strongest made. 
Mannufaetured by 


F. Arizmendi & Goenaga, Eibas, Spall 


GERHARD & HEY 


GENERAL FORWARDING AND SHIPPING 
LEIPZIG BERLIN HAMBURG | 3 












LUBECE LONDON NEW 
FRAN 0/M, STETTIN EYDTKUHNEN o 
THORN SKALMIERZYCE PODWOLOCZYSEA 


Representatives of 


“GERHARD & HEY COMPANY 
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BANKING NEWS 


NEW NATIONAL BANES. 
Eastern. 

PENNSYLVANIA, Belleville.— Farmers’ National 
Bank (10028). John Reed, president; Jos, T. 
Fleming, vice-president ; F. W.Warner, cashier. 
Seuthern. 

West Viroinia, Spencer.—First National 
Bank (10027). Capital $25,000. John W. Looney, 
president; John M. Baker, vice-president; 
T. A. Hartley, cashier. 


APPLICATIONS RECEIVED. 
Pacific. 
WASHINGTON, Kent.—First National Bank. 


Capital $50,000. H. B. Madison, Kent, Wash., 
correspondent. 





APPLICATIONS APPROVED. 
Southern. 
VIRoA, Kinsale.—Northern Neck National 


Bank. Capital $25,000. V.B. Hardwick, Kin- 
sale, Va., correspondent. 


Western 

Minngsota, Hutchinson.—Farmers’ National 
Bank. Capital $25,000. W. H. Jenson, Hutch- 
inson, Minn., correspondent. 





NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 
Southern. 


ALABAMA, Brewton.-—Farmers & Merchants’ 
Bank. Capital $40,000. J. W. Adkisson, pres- 
ident ; E. 8S. Liles, vice-president; Geo. O 
Harrold, cashier. 

ALABAMA, Gordon.— Bank of Gordon. Capital 
$15,000. Sam J. Hall, president; J J. Marsh, 
vice-president; W. L. Cammack, cashier. 
Charter applied for. 

GzorGiA, Folkston.—Citizens’ Bank. Capital 
$25,000. B. F. Seott, president; William Mit- 
sell, vice-president; J. S. Mitzell, cashier. 

GrorGIA, Macon.—Bank of East Macon. 
Capital $50,000. Organizing. 

Lovuistana, Abbeville. — People’s Bank & 
Trust Co. Capital $50,000. E. M. Stebbens, 
president ; O. J. Chauvin, vice-president ; J. C. 
Broussard, cashier: John Ewell, assistant 
cashier. 

TENNESSEE, Tullahoma.—Planters’ Bank & 
Trust Co. Capital $20,000. A. P. Ray, presi- 
dent; Dr. J. A. Mitchell, vice-president; O. C. 
Richardson, cashier. 

Texas, Elkhart.—Elkhart Guaranty State 
Bank. Capital $10,000. J. D Dupuy, presi- 
dent; B. J. Parker, vice-president; Chas. U. 
Watkins, cashier. 

Texas, Graceton.—Guaranty State Bank. 
Capital $25,000. W. O. Stamps, president; 
John W. Williamson, vice-president; A. R. 
Woodson, cashier. 


Western. 
ILLwwois, Mount Erie. — Farmers’ Bank. 
Capital $10,000. E.R. Yohe, president; Jerry 


Brinker, vice-president; Leonard Carson, 
cashier. 


ILLinois, Tinley Park.—Tinley Park State 
Bank. Capital $25,00). Permit to organize 
received. 

ILLINois, Woodhull.—Woodhull State Bank. 
Capital $25,000. Frank Swanson, president ; 
A.B. Cox, vice-president ; F. C. Tapper, cashier. 

lowa, Manchester.—Farmers & Merchants’ 
State Bank. Capital $50,000. Burton Clark, 
President; F. B. Dutton, cashier. Organizing. 


Missouri, Forsythe. — Bank of Forsythe. 
Capital $15,000. M. C. Grant, president; Jas. 
B. Hicks, vice-president ; Jesse Nance, cashier ; 
Lee V. Gibson, assistant cashier. Articles of 
incorporation filed. 





Missouri, Hancock.—Bank of Hancock. Cap- 
ital $10,000. J. J. Alexander, president; Har- 
din W. Cannon, vice-president; Martin O. 
Mitchell, secretary ; Arthur Alexander, cashier. 

Missoun!I, Jamesport.—People’s Exchange 
Bank. Capital $20,000. John W. Thompson, 
president; H. L. Faulkner, vice-president ; 
Geo. B. Koch, cashier. 

Wisoonsiy, Appleton.—Appleton State Bank. 
G. A. Zuehlke, president ; Henry Schmitz, vice- 
president: B. J. Seuhlke, cashier; M. A. 
Schuh, assistant cashier. 

Wisconsin, Waukesha.—Farmers State Bank. 
Capital $30,000. John A. Rogers, president; 
Robert L. Holt, vice-president; Owen L. Jones, 
cashier. 


Pacific. 

CauiFornia, El Segundo.—El Segundo State 
Bank. Capital $25,000. Incorporated. 
CaLirornia, Planada.—Bank of Planada. 
Capital $50,000. Organizing. 





CHANGE IN OFFICERS. 


Eastern. 

New Yor, Coxsackie.—National Bank of 
Coxsackie. D. Geree Green is president. 

Ngw York, Hobart.—National Bank of Ho- 
bart. James R. Stevenson is president. 

New York, Saranac Lake. — Adirondack 
National Bank. William Minshull is president ; 
Fred. T. Tremble, cashier; S. J. Appleyard, 
assistant cashier. 

New York, Watertown. — Northern New 


York Trust Co. H. D. Matteson is secretary 
and treasurer. 
PENNSYLVANIA, East Stroudsburg. — East 


Strondsburg National Bank. H. B. Drake is 
president. 
PENNSYLVANIA, New Tripoli.i—New Tripoli 
National Bank. D. C. Kerstetter is cashier. 
PENNSYLVANIA, Siegfried.—Cement National 
Bank. Dr. E. J. Klotz is vice-president. 
PENNSYLVANIA, Weatherly.—First National 
Bank. Charles F. Bretney is cashier. 


Southern. 

ARKANSAS, Charleston.—German American 
Bank. D. W. Bryan is cashier. 

ArRKansaS, Litile Rock.—German National 
Bank. J. D. Goldman is president; Ed. Cornish 
and R. A. Little, vice-presidents ; John M. Davis, 
assistant cashier. 

Arkansas, Little Rock.—Mercantile Trust 
Co. Max Heiman is president; W. L. Hem- 
ingway. first vice-president; W. P. Fields, 
third vice-president ; Emmett Norris, treasurer ; 
R. L. Newell, assistant-secretary. 

Georeia, Atilanta.—Central Bank & Trust 
Corporation. A. P. Coles is vice-president ; 
William D. Owens, cashier. 

Louisiana, St. Francisville.—People’s Bank. 
Davis I. Norwood is cashier. 

Texas, Paris.—First National Bank. F. D. 
Mallory, is second vice-president; J. A. Smith, 
cashier. 





Western. 

ILLINOIs, Aurora.—German-American 
tional Bank. Peter Kline is president. 

ILLINOIS, Aurora.—Merchants’ National Bank. 
W. C. Estee is president; W. W. Armstrong. 
cashier. 

Iowa, lowa City.—Farmers’ Loan & I rust 
Co. W. J. McChesney is president. 

MICHIGAN, Pontiac.—First Commercial bark. 
F. H. Carroll is president; A. A. Corwin, vice- 
president. 

Minnesota, Minneapolis.— Northwestern Na- 
tional Bank. E. W. Decker is president. 

Missouri, Marshfield.—First Nationa] Bank. 
S. A. Sheldon is vice-president; B. F. Julian, 
cashier. 


Missouri, Pineville.—Bank of Pineville. 
John C. Kelley is president; G. W. Sweet, vice- 
president; E. E. Coffee, cashier. 

Ox10, Dayton.—City National Bank. Joseph 
R. Gebhart is president; H. E. Talbott and 


Na 





BODINE, SONS @ CO. 
BANKERS AND BILL BROKERS. 


Commercis! 129 South Fourth Street 
Paper + PHILADELPHIA. 
Collateral Loans 











Thomas De Armon, vice presidents; Clarence 
Kiefer, cashier. 

Oxgto, Oak Harbor.—Firsi National Bank. 
John Magee is vice-president. 

Pacific. 

Cauirornia, Berkeley. —First National Bank. 
William E. Woolsey and F. L. Naylor are vice 
presidents ; F. C. Mortimer, cashier. 

CaLirornia, Los Angeles.—Federal Bank. 
A. E. Huntington is vice-president. 

Cauivornia, Oaklani.—Harbor Bank. W. 
R. Pigg is president; A. Kendall and A G. 
Taft, vice-presidents. 

CaLiFrorni4, Uplands.—First National Bank. 
Isaac C. Baxter is president; A. E. Hunting- 
ton, vice-president; D. E. Dobbins, cashier; 
C. T. McCullogh, assistant cashier. 

OrzGon, Oakland.—Commercial Bank. E. 
J. Page is president; B. J. Bovington, vice- 
president ; B. Robison, cashier. 

WASHINGTON, Spokane.—Farmers & Me- 
chanics’ Bank. Orris Gorman is president; J. 
W. Hughes, vice-president; William Gemmill 
and E. W. Edgington, assistant cashiers. 





MISCELLANEOUS. 
Eastern. 
PENNSYLVANIA, East Stroudsburg. — East 


Stroudsburg National Bank. Milton Yetter, 
president, is dead. 
Southern. 

Arkansas, Little Rock — German National 
Bank. Capital stock increased to $750,000. 

Arkansas, Little Rock.— People’s Savings 
Bank. Capital stock increased to $100,000. 

Groraia, Atlanta.—Central Bank Trust Cor- 
poration. Capital stock increased to $1,000,000. 

GEORGIA, Atlanta.—Third National Bank. 
Capital stock increased to 31,000,000. 

GEORGIA, Crawford.—Bank of Crawford. 
Capital stock increased to $45,000. 

Mississippi, Brandon.—Brandon Bank. Con- 
solidated with the Rankin County Bank. Busi- 
ness to be continued as the Rankin County 
Bank. 


Mississippi, Vaiden.—Vaiden Bank. C. H. 
Butt, cashier, is dead. 
Western... 

ILLINOIS, Woodhull.—People’s Bank. Suc- 


ceeded by the Woodhull State Bank. 

Iowa, Farrar.—Farrar State Bank. Business 
transferred to Valeria, lowa. Style changed to 
Valeria Savings Bank. 

Minnesota, Melrose.—First National Bank. 
Style has been changed to the Security State 
Bank. 

Missouri, Fulton.—Farmers’ First National 
Bank. Style has been changed to the First 
National Bank of Fulton. 

OKLAHOMA, Guthrie.—National Bank of Com- 
merce. Consolidated with the Guthrie National 
Bank. Business to be continued asthe Guthrie 
National Bank. 


Pacific. 

CaLirornia, Los Angeles.—Bank of Southern 
California. Consolidated with the Globe Sav- 
ings Bank. Business to be continued as the 
Globe Savings Bank. 


WasHineton, Centralia.—Farmers & Mer- 
chants’ Bank. Lawrence Barr, president, is 
dead. 


WASHINGTON, Issaquah.—Bank of Issaquah. 
Style has been changed to W. W. Sylvester & 
Uo., bankers. 

WasHtineTon, Seatile. — Mercantile Bank. 
Consolidated with the Citizens’ National Bank. 
Business to be continued as the Mercantile 
National Bank 
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OLUMBIA 
NATIONAL 
BANK 


OF PITTSBURGH 


Assets over $10,000,000.00 





BERTRON, GRISCOM 
& JENAS, 


40 WALL STREET LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 


BANKERS 
INVESTMENT SECURITIES 


THE FIRST NATIONAL BANK 


OF RICHMOND, VA. 


Invites business from Banks, Bankers and Mercan- 
tile Houses. 


Capital and Earned Surplus, $2,000,000 
JOHN B. PURCELL, President 


JOHN M. MILLER, Jr., Vice-President and Cashier 
FREDERICK E. NOLTING, Vice-President 








BELASLISHARL 1550 


Manufacturers& Traders National Bank 


BUFFALO, N. V. 


Capital and Surplus $2,000,000 


ROBERT L. FRYER, President 
FRANELIN D. LOCEE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENKY W. ROOT, Assistant Cashier 
WaLTER ASPINWALL, Assistant Cashier 





The First National Bank of Cincinnati 


CAPITAL AND SURPLUS 


Eight Million Dollars 
Safe Deposit Boxes on Bank Fioor. 


FOREIGN DEPARTMENT 


Letters of Credit and Travelers’ Checks for Travel 
ie Foreign Lands. 

Steamshi- passage tickets ; 
all lines for future sailings. 

Cincinnati Agency for Thos. Cook & Son’s Tours. 


FIFTH-THIRD “ATONat BANE 


$3,000,000 
1,518,527 
16,991,018 
Correspondence Invited. 
SEND US YOUR en 


THE ROYAL BANK OF CANADA 


Incorporated 1869 
$6,250,000 


reservations made on 





Capital, - . 
Surplus and Undivided Profits, 
Deposits, - - 





Capital, - - 
Reserves, <« - 7,450,000 
Total Assets, J— 110,000,000 
Head OGice—-MONTREAL 
New York Agency—Cor. William & Cedar Sts. 
Lendon, Eng., Branch—Princes St. E. C. 
200 Braaches throughout Canada, and in Cuba, 


Porto Rico, Trinidad, Jamaica, Barbados 
and Bahama Islands. 


General banking business transacted 





THE DAY AND NIGHT BANK 


FRANKLIN TRUST CO. 
Resources, - $1,500,000 
16th and Market Streets 
PHILADELPHIA 





The Chase National Bank 


NEW YORK 
“8 '$5,000,000.00 


Surplus and Profits (Earned) - §8,444,473.00 
Deposits, - - - = 113,424,098.00 


OFFICERS : 
of 


Cashier. 
A.C. ANDREWS, Asst. 


KNAUTH. NACHOD & KUHNE 


NEW YORK 


BANKERS 


S@ EMBERS OF THE NEW YORK STOCK EXCHANGB 








Letters of Credit and Travelers’ Checks for Domestic 
and Foreign Use.—Deposit Accounts, Subject 
to Check, Received on Favorable Terms 


BARROW, WADE, GUTHRIE & (9 

CERTIFIED PUBLIC ACCOUNTANTS — 

Broad Exchange Bidg., 25 Broad Street 
NEW YORK 


CHICAGO SAN FRANCISCO | 
Monadnock Bloek Alaska Commercial Bids 


NEW ORLEANS, Hibernia Bank Bidg. 


LONDON, ENGLAND, 18 St. Swithin’s Lane, E. @ 
Cable, “ Adoriest.” :. 





OVID B, JAMESON FREDERICK A. 3088 LINN D. HAE 


JAMESON, JOSS & HAY 


ATTORNEYS AND COUNSELLORS AT LA N 
SUITE 406 AMERICAN CENTRAL LIFE BLDG. _ 
INDIANAPOLIS, IND. 





THE ELIOT NATIONAL BANK 


OF BOSTON 


capital - - = $1,000,000 
— Earned and Profits 1,300,000 


OFFICE RSs 
BURRAGE, Preside 
GARRARD COMLY. Gass Wecshtens 
WILLIAM J. MANDELL, r 
WILLIAM F. EDLEFSON, Asst. Cashier 
WILIAM P BAItRy. Aast. Cashier 
LOUIS HARVEY, Asst. Cashier 
ROBERT B. RAYMOND, Manager Foreign Dept. 








SPECIAL NOTICES. 





EAVES OF A LOOSE LEAF LEDGER 
should be inserted or removed only by the 
person responsible for the accounts—their se- 
curity must be assured. The MANN YALE 
LOCK LEDGER accomplishes this. 
Our booklet “The Interchangeable Leaf 
Ledger ” telis about it. Ask for copy—It’s free, 


William Mann Company 
mi Uering Seats cad Vopeee Lawes tool oe 
wy 


529 MARKET STREET 
PHILADELPHIA 
NEW YORK BRANCH, 105 CHAMBERS STREET 





FOREIGN. 


AGRICULTURAL SEEDS 
JOHN LYTLE & SONS Ltd. | 


BELFAST, IRELAND 
Established 1&34 
Specialties: Finest Machined Ryegrass Seed 
which are exported to all parte of the world. ~ 








J. EARLE HERMANN Ltd, © 
1 and 2 Imperial Buildings, 16 O’Connell Street, 
SYDNEY, N.S. W. 

Ruildings, Currie Street, : 
DE, South Australia. ol 


Company Managers & Indent Merchas 


Are Prepared to Represent European and 
American Manufacturers 3 


and Steamshi 
ADELA 





LOUIS LEVESQUE & 
NANTES (France) 


Founded in 1830 


Sardines & Tunny, “Louis Levesque” B 


MADE IN FRANCE 


Real Pure Port Wi 
Shipper : a 
M. GOMPELS, Oporto, Portugal’ 


AGENTS WANTED 








The Belknap system of addressing will relieve 
you of the irksome task of addressing. The 
machine has a minimum capacity of 2,000 
addresses per hour. A perfect facsimile 
of a typewritten address. The plate can 
be prepared on any typewriting machine. 


Write for a descriptive catalog, whether your matling 
list numbers one hundred names or one million 


Rapid Addressing Machine Co. 
114 Federal Street 374 Broadway 


GHICAGO, ILL. 





NEW YORK N.Y. 


JAMES W. JACK | 


WELLINGTON, ~ 


Agent and Importer, “New zeacan 


Good connections with Architects and Bu iid 
Contractors. Agent for various lines of build 
materials. Traveling representation throughout? 
Dominion. Open to accept further agencies for i 
Class goods. vg 





UNIVERSAL AND INTERNATION 
EXHIBITION OF 


CHENT — 
1913 ocrocenr ‘ 
RHODESIA, Land for Settia 


— — uiries roganting British South Africa ¢ 
din Mashonaland, Terms of settle 
a y cena be addressed to the Director of ] 
Settlement, Estates Office, British South & 
———— from whom full particula 
Similar inquiries as to Landin Matabeleland 
be addressed to the Director of Land & 
Estates Office. Britisn South Africa Company, 
Street, Bulawayo. 4 


C. JENATZY-LEL EUX: 
(2,000 Workmen) 
10 Rue Stephenson, . ° 


APRIL 











AGENTS WANTED FOR 


YENATZY TiR 





ry 27, 19128 





